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Abstract

With the occurence of disaster on large scale in all over the world,
for example earthquake, tsunami and flood, risk premium rate is tight-
end in reinsurance market. So alternative risk transfer method maked
use of risk securitization technique deserves to our attention. Espe-
cially in Okinawa Prefecture where direct insurer needs stable risk
cover on disaster of typhoon ,tightened reinsurance market which af-
fects their coverage capacity is very important problem ,and stable
reserve of risk transfer is urgency problem for the direct insurer.

In this paper, about the securitization method of the risk from
typhoon, especially in Okinawa Prefecture, concrete securitization
method connnected with scheme and pricing theory is argued. More-
over,the problem caused by securitization method is considered.

Above all,the possibility of trigger which is composed by typhoon
parameter is studied.



