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Designing Hybrid Pension Plans in aspects of investment

risk and change of the amount of plan’s benefit

Tomohisa Kusakabe

In Japan, Defined Contribution Pension Plans have been
introduced and Hybrid Pension Plans that adopt advantages of

Defined Benefit Pension Plans also have attracted attention.

n this paper, I investigated the relation between investment
risk and change of the amount of benefit in DB plans, DC plans,
and Hybrid plans. And I put the problem that will occur when

Hybrid plans are designed in order.
In conclusion, I show that the good way of designing Hybrid

plans can distribute investment risk to a company and

employees suitably.



