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FICHN T8 & & 2t G HFTEEL LB L v, B3 0ItEL T
B EPTES,

26. BIFEIL L ZFLE/H 03 & Ick 322D EBEEMEIT, 7l & 418 5 H DL 88194

H, FHEE L NEIEERLDEDHIE, 7 & ONC Y X 2 Gl OB Tl 78 2 & & 5

B

27. &0, BFEELEFLEZHAEEE T, TRLLMMNMEE DEZRPTBEE 74 )77
3L LTH, TDMD VD7 SHEHAREL Fiki# > T o L VB i D175 1 7%
W LB ET O & & FHIEIC, BFEN L EFLEz/H 5 E5TES,

< YEREEHIC B 5 REWTH 72 FARE O AR >
[RA4 v ]

k-2, T34 (M) ) DEYIE) ] ictEEIcs W CTEROEE R I N TV 3720,
TH BT R 2 o3,

-3, T2Z% ] 13 [FFICIKHTEE o T BRI L v ERICHRT 5,

k-4, Y] 12 TEBCLS20 e HTIEE>TORRI] L v BEBHRICHERT 3,

—F. —ErLeER-3 B USk-41cEEH (7Y BLO L#Ey | ofE
IS L C, hoOIRL B 20TV WIERLED - 77,

(ZEHED

2L L DEME (LT 7 k)
Bl S BTIRES L,
B« FSHAEL THEZE, Ko eBTIHESZ L,
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B2l &Y D

F L BYDEROE
BHEFTDE 750 ) PTFIE, BEHL D BFETDIZ 505, Ko V)EbHT
(E S TSI EEAHT L IENTT,

HL LB DE T DB
—DOHDZLF [ > 500 ) 2T P E LTIt a5 L &0 DKICZLY Zeiddamic £ -
o] [RERDPZLG el L2 ) [RE a2 =55 ) [FEEIZS S
O WPEELGAES S| &b D E T,
ZOHDEGF [ 5 500 D T B E LTIt [ R EEFE S THEI TS ) [
) 2l B HUE 72 2 7 | 0] T 720 0 RIETRA I 127 EE SR ZEE | [ ) 7 HEfETHE A % R
LFL LS hEFD D FT,

[ B H IS UE ] & [ RTINS E | D&Y
2L, —MRANIC S ZT DL LKL F T, UL, BSHRCHITICH L TH S
DLwZEzHLEFS, LA DHID [ ZIEME ] &t B SIERICFFHE L TS
SDOLVHEZHKL T, ChD [ZEHLIEHE) 12745 &, € DIERICHFEL %
DD —MRATIC L 03 & ShSNEFFHK L F T,
H2 EFYZ I L 56 FYDTHEA L TR 3ERVIES, Kok ébT
[2FoTNEZE2HL TWET, ZhD, X2 EHYDWRELEZEIZ L ) E T,

R LB DI DE >
K2l # G 95 & [reasonable/ [valid] [proper) & 70, Bz 1L Ll [ 7%
fEam | 2 HEEAICF 5 & [reasonable conclusion) * 7Zc ) F 7,
—77, B FFEGEIZ T 5 & [appropriately ] [suitably ) [fitly] &7 0. P12 LG D
[ % 55 #4551 95 & [appropriate words | & 7 ) F 9

<% Dft>
nE, —Hro MEMARKEOBRIIL K—F | KU ToR2THIZLoE
H23dh -7z,
- B LR — b 2ESICRRT 2 2 &t B C ORI IZEY) T wigE A
hare

C LA — P OREICH 7 W FIH L 72 HElEIC—E DRI H B Z L

1 https://reibuncnt.jp/5859 (2022 4 1 H 17 HE§H)
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Okaw (fbikE Para.612)

a. WYIHEIC O WT (fL6E Para.612.a.)

[FA4 v ]

@O- 1 MawmAHE L mvw k), flRARBEE T e nELLNG,

D-2 .., [MEBABSEYICEHE I TS it [REAaED TEHEEE OkYE) |
Tl TEHEE] BROONENFICL 2720 & HTIZE > T BRI E v ) Ek
AR L T3, BGET 2Bk, T@OFMREB X OHEE 7 vt 2], [G7F — & 5E .
[OFEFES LUET ], (OS], TOZBHER D] B X0 [OHEHRSTL

FEREOLLEK | OFHlizEiE 2 52 e nEz LN,

TZT, COXEDOENY [MAMABOFREMERA L2720 L HTILE o T 2R3

LiERT 22 b EZLNE 00, [OFtEFEBELUCET AL 2 (OIS

A D “Z Y7 IR IRATFIET B ATEEME D HERR S AR WRETRTH 0 . Hlo Y Bl % L
LA ICITET R RAEE T 5 2 E 2T 2. T 2T TREGE] 28U 2 %2Mbi
T3 LFRL T2

FRFEA v PlIeR LT, —HA2OUTO LI REREH - 72,
- 7uR—vaF VT A HAOT COEYINETH L M) N E
EYTARWVWE I TRE AR WAY [MEEOK] &3 2541k, Bas
PRERICHL CGREH T e BEFEILND
- ITRGENG] &3 2 5AICid, GHEH L REEE © REICHERH 5 2 L
FEZoNB7-20, TOFERRLWMT LI LnFEILND

@O- 2 Icit#ko [RBmAESBEYNICEIE I L Tw 5 | Offucki L <, —ff»
b IRFEREER Ok#E) ] BT 2RI RO ONTW 2D TRV L DK

R dof—77. [EHEHER OK#E) Uo7k &HTIEE > T BRI

THDILRMERT L LIIARTIE VP EDERD H o7,

(ZEEF ESAP23.2.1.1)
The AFR must clearly state the conclusions of the AF with regard to its analysis of the
adequacy and reliability of the Technical Provisions. The conclusions should include any
concerns the AF has in this regard and identify material shortcomings or deficiencies,

with recommendations as to how these could be remedied.

(&)
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AFR i, Bty e D225 1FF L CNGHRIE D P IC B 98 AF Dfitam & W 1C 77 # L
Ltz 6% v, faanlid, COfFICBE L TAF 3G 3 8z &%, B P
HEIFEL, Cho2EDLIICKETESPDIFFEETZONETH S,

(ZZEF ESAPZ tabular version 3.2.1.1 2. Regulatory requirement)
L1 -48.1(1):“In coordinating the calculation of the technical provisions, the actuarial
function shall include all of the following tasks:--
(e): “Inform the administrative, management or supervisory body of the reliability and
adequacy of the calculation of technical provisions;”
L2-272 (5): “--Information submitted to the administrative, management or
supervisory body on the calculation of the technical provisions shall at least include a
reasoned analysis on the reliability and adequacy of their calculation-+-
--+The actuarial function shall clearly state and explain any concerns it may have

concerning the adequacy of technical provisions.”

()

L1-48.1

TLRE L NFIRBER AT LT 217 9 812819 % AF ZHUE L % 10275 5 Z o,

() FEHTHTEE 8 DE 12 3507 S IGFEIE A 1 % BPE - 75 - BrE R 1K 5 7 17
(L7670,

L2-272(5)

BEMTHPE 2 1C D 0> TEPE - f55 - BTERBICIE S h gz, 24 &b Bk
I} B GRS & DN EIC B T8 B FENI 2 T # 3 F e 170U 7 © e by woeeee

AF 12, By HEfge OB ICFEZD B 5 2> D L 17 WIEEIZ D0 THIREIC 7200 L
L 2 TIE% 5 2% 0,

b. BEFEEICOWT (fHAEE Para.612.b.)
[FA4 v ]

@O-3 s Liawnwk o, flAaRHE T8 EzxLLN 5,

FR[FA4 v Pl LT, —520UTO X RBERLH - 72,
- TuR—vaF )T 4 RAO T COMEFETH D HEH ) &
- 7aR—vaFr VT4 HANCEO & SEIT [HEEOK] L3 2hDD,
SHORNZNIC X o TIHERBHE L WO HAICIE, BAAPHERIC
BILCitiidscenEzbN?
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(BZEF ESAP23.2.1.2)
The AFR should include the results of an assessment whether the Technical Provisions
have been calculated in accordance with Articles 75 to 86 of the Solvency II Directive and

advise if any changes are necessary in order to achieve compliance.

(taR)

AFR /%, BAHTER R > o= IEFHE 75850 L 86 KIS > THHAS /LT
B E S DPDBEFER, B I ONFFERD 7o oD IC BB BECH NI E # 5T NE T
b3,

(ZZEF ESAP2 tabular version 3.2.1.2 2. Regulatory requirement)
L2-272 (1):
“In coordinating the calculation of the technical provisions, the actuarial function shall
include all of the following tasks:
(a) apply methodologies and procedures to assess the sutficiency of technical provisions

and to ensure that their calculation is consistent with the requirements set out in Articles
75 to 86 of Directive 2009/138/EC;”

L3 - S0G Guideline 47 - Coordination of the calculation of technical provisions:
The undertaking should require the actuarial function to identify any inconsistency with
the requirements set out in Articles 76 to Article 86 of Solvency II for the calculation of

technical provisions and propose corrections as appropriate.

(k)

L2-272(1)

FEMTHI R E DB Z FE D BICH ), AF 1T FOEFEF S L 2RI 6 4,

(@) BEATHI R DM RAE L. Z# 6 DEHIBTES 2009/138/EC 5 75 %722 & 4
86 XF TICHIES NS L7079 EPRA SIS L 5 %, Fibids Lk FFie & 7/
78,

L3 S0G Guideline 47 B:ilily e E i DK ) F & o

GIZITRIL, AF ICH L, BEln) e DR HICE T2 — 5 76 JHD> 545
86 HICED S LML T ELETHEHOREMEIEL, BULIEIEZIEXKT S & 24
KL ZATIIT% 5 7% 0,
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c. FHEEMICOWT (fHkE Para.612.c.)

[F4 v }]

-4 FigwmHAHE L X 5. RBEABOFFEICE TN 2 AELEED > bEE LR S DIC
DWTC, ZOJRNMUIREZIEST L AEZLND,

@O-5. %7, BEEICOWTIE, RBRABROEOHHR L 3HD > F ) A E L5560
RIREEOLEZZE R L CTHET 2 b D LML T3,

®-6. 7%k, REABOFHEICH T 2 [AREERME] &%, THHRSAEOFEROMER S AR
MoK © [FHHTFES LT VICEBOERKY S 2K 253 d 0 LRL
TkY (et 4 P ORFEFEMNE) ., [FEEEORE] & IZAIN R H#iFH O ftho IR %
BARBRICEL 2, RBAGETHMHICE TN IREOBERTHRL T2 (5% ; QFEEG
. ORISEDHT) o
(ZEZEF)

IAA Risk BookChapter 17 [Risk and Uncertainty | (%)

The modern distinction between economic risk and uncertainty was presented by the

economist Frank Knight. His 1921 book, Risk, Uncertainty, and Profit, distinguished
between situations under risk where the outcomes were unknown but governed by
probability distributions known at the onset (such as tossing a fair coin), in contrast to
uncertainty situations where the outcomes, although likewise random in nature, are
governed by an unknown probability distribution or model.

“The essential fact is that ‘risk’ means in some cases a quantity susceptible of
measurement, while at other times it is something distinctly not of this character; and
there are far-reaching and crucial differences in the bearings of the phenomena
depending on which of the two is really present and operating. It will appear that a
measurable uncertainty, or ‘risk’ proper is so far difterent from an unmeasurable one that
it is not in effect an uncertainty at all.” *
F. H. Knight. (1921) 19-20

(FEFFBEN 25 5 2RI B A= A7 E)

BICIC BT S I X 2 & P HEENED X GIZ#E 5 =7 7> 2 « 74 F (Frank
Knight) 12k > Tpnd&ihe, ZDHEF [ERE - FHEENE L CFE (Risk, Uncertainty,
and Profit) | (1921 %) Tii, #EFRIZKHED, b & b & BAHIDHERMIC L > T3
S YRZTFDOUN (74 >RIFHE) & BRBAFICZ > FLLMEHE/F28 D

2 http://www.actuaries.jp/lib/committee/hoken-kantoku/riskbook_17.pdf
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YIRDS—IREIWG  (EfR-1ER)

DRHNDFHEF P17 F 7212 TN L o TP &4 S THEELED LI DX S Ao [
By aFEIZ, [ VX2 ) & 5 HEIL, BERREL B Z KT S 5505 5 —77, W
5N E DIFIEF I e WEREIETHE b5 S, G IiZEThd, €L T, D
FDEL O PERKICTFHEL, (FHL THEpE0 5 ZEICL ), BHRDIEFICITILNH
P DPER) %A D38 B, JEFTRE G T HEELE, 74D bBEZEYKTD [V X2
It BETFELAMEELEE 122 B B0, EEDE Z SPHEEMLEEIZTOZ L0, ] *
*F. H. Knight (1921), 19~20 ~—3

DO-7. 208k c, YR8 13, —BYWICRBABEOEEAEZFHEETHSZ LD
D, EHRATIGICE T 2BETRRIERO ACHE D ZREI NS -0, RHEEMEDIFR
LI bRy,

®- 8.7 T, BIZ T T OERIZIER R TIHICE T 2 BIHEATRERIERI 720, A
FEHOPWRERD 5 5,
v EEEE Para.76 I T b - A
voOBRCE, R - KhE, HEEES O IERFHITRR B 3 5 RERHERT
v IERTFRITRICIIEEIC B & 5. 2 2 RUFRTIR ICBE 9 2 PRk HERT
(ZZEF) (1163 Para.76
HIAHEG Dt Fit, LT DELIFICF TS 1 HEEIF#ZE L = fFRF vz 7 m—
DIEFNEFLGIC KD <,
O RBEFHDOFE X A 3 > 2, HfEE L M1EEE
O Rlp DL LN > 7 L (REE DBHDIIE ICH > S ITERICB 58 T HEEIEF 5
Zr)
O RIe# D75 ICH 5 S Hf
O #HDH
O RIEZHIETTE)

®-9. 7%k, WEHATHICE T 2BEARER IR e K AEEEOHR L 2V F2b DT
HoTh, HHEEEICZ OFHEAHIL I N TV 354, HHEZOHBE LI E 2 CRRARE
DEYIEEZMEET 5 L W HIARLF— OB ICHEEANIE, KL K— MBI 25 A EENE
DR L LTHY BT 248370 &R L T b, (B fEEkE Para.117 5 X U
Para.118 TiE®» b % [UFR))

D-6 226®- 9 IciLHD [ HEFEM:] DERB X OPlicx LT, Y 7%
P AARE DR FHED FERLH T2 Y A7 2ZHL T DICONTH
[AHEENE] 235 2 LIRS RECldBVrt DEREH o7z, £720 2D
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OBV R AT 2HEROpMEMET 22 &I1d AMSB (P - #H - &
BB o TOAMATH WVIRAET 5 Z L 3 ARE A & 3R & Tldd
WHEDERMD o 72,

(ZZEF ESAP23.2.1.3)
The AFR must clearly state the sources and degree of uncertainty the AF has assessed in
relation to the estimates made in the calculation of the Technical Provisions. The AFR
should explain the potential sources of uncertainty and, where appropriate, illustrate

uncertainty by reference to possible scenarios.

(tkaR)

AFR /%, BATHIERTEDEHIC 517 3 HFICH L T AF SBE L = P EEIED N & FE
FHIREICGIEL L 2 173U 7% 6 70 vy AFR I, PHEEED BT I Z7W L, #0) 7% 5
Gicit, #Z D 5B F Y FEZMEL TIAHENEFZHHITNETH S,

(ZZEF ESAP2 tabular version 3.2.1.3 2. Regulatory requirement)
L2-272 (1):“In coordinating the calculation of the technical provisions, the actuarial
function shall include all of the following tasks:---
(b) assess the uncertainty associated with the estimates made in the calculation of

technical provisions;”

L2-272 (5): “Information submitted to the administrative, management or supervisory
body on the calculation of the technical provisions shall ...include ....the sources and the

degree of uncertainty of the estimate of the technical provisions -+

(k)

L2-272(1)

FEMTHI R E DB Z FE D BICH ), AF 1T FOEFEF S L 2RI 6 4,
(B) BTG e DEEH I I 17 B FETE 12 1 5 FHEFEVE D Rl

L2-272(5)
BMTHVERTE 1E D 0> TEH - 55 - BB ICIEH] S e gz, 72 < & b Fillick
17 S IRAU & BT 2 DIEE DI EEIEDSE LG & 5 F LTI % o 2% 0

(ZEZEF) (1kZ Para.612
612. D [#qm) 1ciz, LT #7843 ¢ & 93,
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a. RIZEEPETICTESI T B0 L 5 DRI T 3 ikan (eHIH, HEBELP
5 & KNG 7% & NI #2416 DFIRE # 5 )

b. [RIREED, V.2 [BIHMG D F %) L V.3 [EF71%) OBEFETFL T
80> &5 D DFHATR, L N FEIK D 7 D IC S HE 5 FERE DB 4L DINEE

c. RIEEEDFEDESICIT o /BT 3 PHEEHDOIREFE (K ViFE s FY
T B L 2B % A HEE LD # & 2r)
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@ ®REMLoRG (HEE Para.613)
[R4 v F]
@-1. HEEEOERFIHICEESEZ2bDETEI L3 ELLNS,

@-2. RAEOBIEL R — MCBET 2w -0, XRIT TR AE (RAEHSED) oFF
Howmyt] ¢, ESRek~0ER - ST 2@ mIco2n T, SkosE
W E L T3

FRIFEA v i LT, —#H2roUTO XS RERED 72,
c M2 IEEICOR T 2D IGRFRZ 0D ORI T 2T I vweEx LN
%
C RERIRICE T p R ICIRE ST, O TALEL R E LTIRE S »
CERRICOWT, RBEZTo 28], [KEINado28H] b5
WL CTiZED D

@-2 Icii# o DRI [RMEAam GRS oY) TH v ic
LT, —E2LUTOLI BRERED 57,
- PRI EE O S EICBI T 2Rk, U R 2 BRI (FRicET - AR -
fEf) - FEEDR Y X7 BOGHREOZYEMRICIIT 7 F 27 Y — 033
4 X&), ESR~ODHEEECZOVWTHHETH S50, IRETILEIT
A
- PRI EUE GRAEHES ) 1 AE @ RBR Y R 7 C&F] ) X 7 FD K FTEERDG
BHobfifldhcsy, VLEEL CGEams 2 4813w
- BT OB SHIE D EhE T 2 6. REF i~ — X Tl L 72 fRF%
A & BT o B ER SO K/NBER 2R E 2R T 2 7 2 b Hik
TlX 7R\

(ZZ B ESAP2 3.1.12)
The AF should discuss its conclusions and recommendations with management when
finalizing the AFR. After submission of an AFR to the AMSB, the AF should seek
feedback from the AMSB on the contents of the report and should have regard to that

feedback when preparing future reports.

(&)
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AF %, AFR ZRi& (L5 S FRIC, I T & igan PIER ZiEE & dan I & TH 3,
AFR # AMSB (&P - {81 - EAEHER) ICHBHI L 268, AF 12, LF5— F QEIC D0
TDAMSB 26D 7 4 — PN 2233 & 5ICEDERETH ), [FKLF— F 2
T EBEICNIIZ DT ¢ — PNy 2 3 EETRETH B,

(ZEZF| ESAP2 3.1.13)
Details of whether recommendations in the AFR have been accepted and, if so, on

progress towards implementation, should be summarised in the next AFR.

(tkaR)
AFR I E 1T BIEEDZIIAN S L7208 5 DD, FLPZITAN S G5 ICITFE
FTICIgIF 2857, o] AFRICE & 3 XNZF Th 3,

(ZZEF) (167 Para.613
613. @ [FEEHE D] 1212, UT#@# 5S¢ ¢T38, Lk RATICEN Tt
FEEPED BN 2% L NN FIED T 0305, dan 1T o ZAEEED RIS - 2k % Wi
TEZEETSE,
a. LA— FICBL TREERES 7T o Zidan DN
b. ELEREDFEENEIZAGE S 72> 2 D
c. ChFE TOFEENEE DianIC 0> THGE & N7 LERRRICH T 5 BIE E TOMERNRI
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QEEEH ({LikE Para.614)
[R4 v ]
@-1. HEEEOERFIHICEESZ L #H T8 ELOLNS,

a. RIRABOEICERLHELGX2ER (VR FIA4 -8 I UHIiRGHE2ED) (

B Para.614.a.)

®-2. ERGHE LG 2 2%E] i3, @LHEII. OBIEHERT & Ehi L D Hi,
BICE 7 & ol g, FHAMRICKE 82 52 28K T, HAICLIS
tOEERE I E L5 2 5 HER LML T 5,

(3-3. 7. ESAP2 i i3HHBIOBEE & L 'material" DEEDLDH %,

(BREEH ESAP22.11)
Material: Matters are material if they could, individually or collectively, influence the
decisions to be taken by intended users on the basis of the relevant information given.
Assessing whether something is material is a matter of reasonable judgement which
recommends consideration of the intended users and the context in which the work is

performed and reported (similarly materiality).

()
HRL - WRE T SFIHE DG Z O NTET B IFHIC D T 5 B RGE 171
KIzF & F o THEPGZSHE, €O DENITELETSH S, PPEETHSHIES
DEFHIT S 0D Z &It WK E T BFIHE DEIEE HLET S EHENTHNF D —2 T 1,
CDXNRT, EHBPETSI N, REDPTHDIS (EENEE .,

®-4. [ERGZPELG 2 2 BHR ) (32 SRFFTHE G513 % L) CIERFERTTRE (R
R R, HERLLY) EBPELLOND,

b. RREABOHEDOBRIIToEELAIF AN « Vv vV AV b (hEE
Para.614b.)

@-5. [ZF2 =} - ey AV bid, REEPRICEIT 28858 - AR Z2FHic, FE
DOHE - FHREFEFLZERT 2 W T A2IET LML T2, chicld, FEEED
TR 23 2 B, FEROMER SR RA OFHREF SO W T, GHAY R HIPH O fth 03
R % BIRT 217 bE&ETN 5, BAEMCIE, HEES 616~618 JHICFHEH O it HHE
ICBEHE L €, FPEDHIE - SIREFESELBER L 217805554 L5 % (72720, TELIick
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57w,

(ZZEF) (HHZ Para 616~618
616.b. 7 — X IZHNHFT BT L PHEEMEE ZIHIRR (B - HHGEEIE, 2 7% 3 RES D
BETE BHFIE, IT > X 74, WD RIGZF) T — % P 7 — % DFIIATREIE) . &L
CMRIE B & D G H DEFIC Y ZZ A EFE N F 72 12 RIRICH L Tt L 7 1t i DB ZE
617. b. [RIFAEDGE 12/ 785 DT HEE Tid e v File, &k N5 F ik z 290
L 224 1E
617 .c. T —FXDPA 27 7 D ICIGRETE Dy b (RIGECPE T 103388 /1] T & 7 > (RIEZEFT D IR
PREEDFIEICH > e Fife, &k O FZRIGE (D 1 I 0> 7 T D 224 1
617.d. [RIEZFNCEFNSIRFFE F 72 5 > DFEICI 2 Fik FLNEFDEY
1
617 £ (RIBAEDF]BREEPFLEEEILE TN L o TH L SE, RO FEE 1T
T TAAFDRGTRD T H 78, I 2RI T 8 Z 5K
617.8. Hila]DZ{T THI 72 Filid> & DFHLFEH, LFEEDZ2LIE, & d RIEA
~ DR
618. a. (RIZBAEDIBES % S THZHIIEFRIF. 7% 6 NCZ DIRIEICI /e 7 — 2 L X
Tl DFL N, Ly LT =X TIHIEZ LR TOL WFERF G0, HFFEh 3 IkD
KA D ZHEX S ¢ E TS
618. b. FilAIDZFTT TH > 7 BITERFD> & D FH LA, LFEH DI LE, B R
BE~ DR
618. c. FIFERIFDOIRE DI T o e F B TF X N—p o Py v 2 X DA E

(3-6. 7, ESAP2 ICIZFHMLIOMEZ & L Cprofessional judgement” DEEK D H 5,

(ZZ &K ESAP22.13)
2.13 Professional judgement — The judgement of the actuary based on actuarial training

and experience

()
213 B E L TOHB — 72 F 27V —¢ L TODEHERIEGRICE DS 72 F 27
Y —DHkr

@-7. [HERAZFZA AP - VvV AV M| LRERDODIFAAN—} - Vv Ay
FoH s, FRCEHERBRICEEAFELY S Z ) FEARLD LR L Cnb, &t
B X 042 E 2 o2 230 213, RENRFERICE O CHRERZ MK L 7254
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P, HEREORE L 3875 2 L 2iTo50. ZUGRHRPHEFESKLAICEZLD
NP CREDFEZEBRL 5640 EBE1z0N5,

3-8, b, TXAAN—F + Py AY FORYHEICOWTIREOT— X E. ©FEF
EBITETL, ORHREHICEWTHEHTE Z Lich>T w3,

B, il LQ@EBEFHRITL A — P RZEE (FRcReEl) 2sEMANICR S
fEfrD 12070, SHOERPRMAROMHICE 2 2B ORELEE R
IFAN—F « Py VAV FORYBEICOVTHEREHT NE L) ERR
B o7,

(ZZEF) [1HeZ: Para 618
618. (D [FI#EFM) 12, U #7#HT S E T35,
()
c. BIFERNEDRIEDEFICIT o e T H L T F XN— |« b v 22X D

(ZZEF) (1162 Para 614
614. 3 [EHZIFH) 1c12, O 5ODTIHNE ZirE <. K FICHE T 3 #7#H 55
ZEEAFs,
a. [RIFAIEDEICEX b w52 S HFE (VX2 P 74—k OFifeEiFz &
7 )
b. RBEEEDF]EDINT o e BE L TF XN— | « P 2 X
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@R B L UREE 7 m 2 X (H4RFE Para.615)

[RA4 v F]

@-1. fEERFICETONTW D [REEEOFRICH V37— 2 OEl] [{REAED
SEICHC IR TES LTV ORE ] [RBREEOFHRICH W 2 s ok
iE ] [MABREE O OETE X USRS ROMEL] O&% 7 v v XDFHEE - MEEE
X2 TR ol Es L CHEEOEFEAREZ RS ZLBE L LN,

B, —HHLEERL LT, b~dDTrEANR kL LTIThNLS LTI
THH Z L ISR T 2 038 L v e v ) B dDIAMIRGER I X 2 Fhi & o
WOHBHIIAECAICE LD TENETRLIVEWVWIERLH -7,

T, [GHREICX 2R ] & HEEEIC X 2Fhi % | oTHH%Z T CHED
T RHEEM T 725 2 Tl & T L, BEEHE 122 0 X 5 il T & 21T
Szl EwH XHic, 1205 7 vk 2 icxf L CRHEE & MEEHE O1TE % —
FECRER L 2T NAOHER L LT W EOER L H - /-,

@-2. 7ed, ESAP2 ICBWTiE, 727 F 27 V) —HieleE (AFR) OfFlicE VT
SO BEHIC B T 2 2R A T 2 olE 2 &b _E L LTWw3,
(BEEF) ESAP23.2.4.1

The AFR should include a broad overview of the overall process employed in respect of

the calculation of the Technical Provisions.

(k)
AFR /%, FEATHIERT & DEBHIC T 0> TIERIF & 78 A e Fid & DB # 58P N & T

o

(BZZEF) ESAP2 tabular version 3.2.4.1 (Explanation of considerations made by

issuer)

®  This should include a description of the key responsibilities and tasks, the review and
sign-off process and how potential conflicts of interest have been managed (Also
addressed in section 3.1 of this ESAPZ2)

® [fthere is a process description available to the intended users the AFR may refer to

It.

(k)
® T NiE, M THEELEEEAXRZ, MEEERRTFE, L OB %P7

KRPEDIE SICEPEXZ A DIC DT DFNPEEFNENFTH S,
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® WREINSFYHTEPFIHICTE S, FhZICHT S DEFE R D 856, AFR IZZ
PSS EHATE S,

(ZZEF) (e Para 615
@ [FHH B & OBAF 77+ X ) 1212, RIBAE D5 & Oal 70 & X DRFFE# 7#
IS EET B, AENIICIE, PIZIE, U T D& 7 ¥XICETSF]EEHE 1262
12 8T & OBFR, &L N DL/ (B 2 H247577) 27d#s 8¢ &35,
a. RIBRAEDFEICH &S 7 — % ICB#ET S 7'm+ X
b. [RIEAEDFEICH &Gl HF kL L TN HET S 70+ X
c. RIEAEDFTEIH S FIIERIFICHES 8 7'+ X
d. [RIBRARDGFEDEITE L DGt ERr RO ICfE T S 7' 7+ X
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®F — 2 HE ({LkkE Para.616)

[F4 v ]

®-1. 7—2WEHEROZDICIT, BN - T2l - SU%o ¥ 2 RRE T 5 0H 1 H
20, TOBEMFIIET —2REC&tic BT 2 EEMWICIS U TR AR 2 A[REEDR H
D, E—RBRIEAFEL RV EZLN D, (o T, EthiCB W GHEY T — &
DER (AT — 2 OWERR 2 &), BIECHIEFOUWERE L EMmL T\ C
EMEZILND,

(ZZ &R ESAP2 3.2.5.1)
The AFR must include an overview of the controls surrounding the data used in the
calculation of Technical Provisions and an explanation of how the AF is comfortable that

the data is appropriate, accurate, reliable and complete.

(k)

AFR /%, BT Ef D BHICH e F— 210 F0b SEHDEH L. 7 — % 2350
V) CIFHETIESTECTEERTHE B EICAF 250 IS e L T B0 D7 5 F 7174
IE7 6 72 0o,

(ZZEF| ESAP2 3.2.5.3)
The AFR should give an overview of the business covered by the Technical Provisions,
the split of data into homogeneous risk groups and how this split has been assessed for

appropriateness in relation to the underlying risks of the undertaking.

(FR)

AFR /%, I EfF e N —F 3 Hs HLPEED I X2 20— T ~ND 7 — XD
BEE CDREDP D DIRG TS Y X2 & DEIF T TH S ZEDPEDLE JICEES N
TP DB IR B NETH S,

a. fHEICHWAET -2, 7—2offill. 7—%OIEREH. TotE. @ (HhkE

Para.616.a.)

®-2. REBEAEOFEICH V2 7 —2fle LT, REENT — . AitdSEAERAH o fEr
T2 (INHLIBEINEDDOTIEARV) BEXLNLS,

®-3. [F—=2%#H] iconTiE, FHINTVWETFT—F AV Ty b TF—&), T—%4
VEA—=Txz—A, T=ZMLouYy 7ML X VERINEANT A —ZFED N,
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He X URZHEFES, CO L5 L THRRAETHRI N TV I 22D TWw5 L

fEFR L T\ %,

(ZLEF) ARETEEZIFIN P —~> [FIMEIC 8T 8 (RIER D NASE 7 D ERE

FICH TS A

((z2¥2 74 79 v)— 12 BESGIcE73#ESR) L V)
ST = HXYNF R >

TafH] o A e AR G F K N 2 — KDE[HE - M E SIS, BEEY G, 7
— K NI R B HHE TR L DER A A P E L TR Tk, BRI
i, BHEHCTHET =4 (> Ty FF=X), F—Ff>F—=Tx—X, FT—Z]
Lorsy 2 PEDRILICLE VIFEE G T A= XEDE L NG PEZEIC D0
T BRI CHERE TS Z & 2HGEFL T,

®-4. [F—=28H] ol LT, 2020 FFED Y vy v —#Ef WG iIcBW»WT, BT

DY IHFINTHS,

(BEEH) o~ —pif WG 2020 FEEDREAE HH2 — 1 [7 =414
E icounT (P10 )

(3).BIAH G D FIC I > S 7 — %l IC B 7 8 BEBEE i (£ > 7 ZHEF -+ THH
I1CTE 8 72 77 H14%)

- BIKRDREZMI T A7) TH D, HIHIEAIZ )] 17 THEB B g 77 7% 5 D DPAF#5,
FLAIE LTI, D D

158 AR ROME

- AEPREESLVTOCAOXE LR LB - 2

- TAMBOER. FIMKE, T-ImBEHRT 57 EORE

- IGIDIEZBRRECUIOA T XELZATROBERR AR

- STEEEN. M T SO, MITOEAPEZIATLAEREEY, 7-4
WY UARGERESS | RSO =n SRt U BB B %=L

0E - ETRIERPIAREEARPIO e REBAEABEL  ARFIEPPIICL BT — I mB ORERE(C
07 -FimEm £

WEEBORME |- RIEROVIRESS I RSFADREEIECE R

- RRBMEY A S R TRDSNDH T ALANINRE RBIBRT TE

- IFRS RS> TR ILEARET FIE

BHEZ DAtk -
XE1E
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s BEIC 27 % BES B i & FEJtv & oA L 2 2AEIZ DT, LU D )

AR EOME
BRAOIRT LB EEBEUREHENLT —IN-X (EEV BHA) %180, ST LAEEBRNE. B=5
(CLBT —ImBOBHEDLT — IS AZ DL LEDT8, HERRFT SELIINIIRIEREE
RZARIVE1-IPMSEUSI BT —HICDVT, AT LBIFE - REEDFIBZARTE
T =AM DIBIZED—EDFHIERE T, SHITSH OFIRIZ TGS EEARKL - HIRTRESD
XE{tzEht
FRMNEEDY A S — T EOFHICEEHIL I REEA R Rz R/

®-3 1cii#lko THEHl L <, —H»oUTO XS AR H - /-,

- J-SOX Tid. THEl] icowT, BRI LEARI e WY O Tim L
TW3LDLEHLTED, ZThiclits . & 2 ThHfEHloREmk - &
Hkizaxv T enEzZLND

®-5. [7—2 OIERENE - 5e2M - B ] DR ORT - fliRic o Tid, 2020 FE D
IRy —RE WG ILEWT, UTo@Ey I nctn3,
(BEEH) N2 —pif WG 2020 FEEDREAE 2 — 1 [7 =414
B icousT (P9I
(D). BZHHFDFF I 87— 4D [IEHEN: ). [TER1E) FdL O [#0H) 1233
HER CEZE) & Hal 72

I5H R (B
- EARBERDPRAENEK, FFRIITREH
IR - INTTOER(CH S HERRMEN =L

- ETNOEDICERBEHZELSERCE

- BIE - AT T ORT —INB0. IRNPEENEN

EEE s - SHEAROTIZRT LOBIEHTHD. YUZAIFFIEZE T ICRBRETEE

- BRI BERBENICERSL. §5H - RE - RIEN DT, AlROMDENEIHE
- fERBNICERSL T, +OBEEEEEL. FLEHNT/\(7RZEFRN
w1 - fERBNICESL TED. BHORREZFIDIR 2 E )R

< Y—=ZNZEHTHD, HETPOHIEREOTENZH

®-6. [7—20IEMEN - et - B ofEEsEofle LCid, 2020 F£E0 v L
Ry =R WG It WT, UTo#yHFINT» 5,
(BEER) o —fit WG 2020 FHEDREFIFER JI#2 — 1 [ — 24
& izouT (P9#HMH)
(1. B D EIH 87— 4D [IEFEIE), [E21E) L @) 12355
JEW CEZ) & #Ral7r 4
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- LAIDRGEE LTIt IGREEDE CRE T — 5 FEE DIEGPAFZ Lok, AR
HYICIZ, FRHER & IR DIRG I, HeRIREH, BT+ D B E 57
ED—HEFMEL T FT, BBHENCT >IN T 1 2 2R/ FDI R IC & 5
FHMT 225 7 — 2 ZED I 7 — 5 5 L 7Bl % —EHTAE L 7o 1RIRFFIC 50T

12, WFTFEE 2 7 — %, —FHRE & DILIE>, (EERIEFIFEEH B~ D 7 —
X EDELFToTNEE N IEHRPD > 7,

s Lk R CEZE) ICo0THLUIEZ L TH3H 0 DpEZIFoHh, 20—
DA FTHEIHADEZR DRI Ts L IS,

®-6 ICFELHD [7— 2 DIEMEN - et - @YIE] OMEETEDH] iIcxfL
T, 2O UTOX I RERLS - 72,
- Bl LCEAINLEE, ESROMERT ¥ 2 — AV RE T, kBT —X
EDRBICKDMERIZ, 74— Y T4 ICBEEHED D
- TIEMEME - etk - @) o BRI 2 d, MEEHE & L IciE» » 2
TEREZLNDZDOT, HEEEHEOE 2 GHll) %5#T 20 b HE

b. F— X ICHTET 5 T ARHEEM S 72 RIRFUCH L CH U 72 (HKkH Para.616.b.)

®- 7 BRI, EEEEICRIRTW S THIFWEEE ] IR 5 2 BA ofl % 20#
L7zo 7ad, 2020 SEED Y ARy & —fREF WG IZHE T, 7 — X DIRFLAREF NI
N WEHEICOWTUTOo@EY FINTH S,

(BEEFF) o —fif WG 2020 FHEDRFIFER HIH2 — 1 [ — %4
B icouT (P9#HH)

2). BIHHEG OIS S 7 =% (G - S 7= %) ICBL <, 7= H (I
PE - SERIE - OIE) DHERE LT 2> & HIF L 7B D 2455 7 — % D[RR
PEIZ 5 B 1
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IHE NEEE

AEBT—AOER | - FEmEREECTEET —Y0OF ARREENMRVE S, FBUEROT —57%E R
- EENMATIKERORREZZOFFFATERVGS. EEEOEVBAE
SHEBT—ADER | ONNT-5%ER GARNKROEE (ERMRE) 2EK)
- BEMNICRIBECOT B ERNICEZIU>IU. FROZ LSRR
- AEBT- (RiEME) HonE. FREIECKDRIMERICIELE BE (LM e

WEIEUTIN-E2T%ITRS

FRETIFEDLRT - JICEDFAZE 70, RSTHIRME - BHECRES

RIE : ?“—’5’:%%’7‘)“‘%%@@@%5‘: XRRBFRECLDAEHDIHR - #st
T—HIRFNGHIESIFERRZREL. SHEMAD ESR (T8N RE
E’\J'C?i)&_t%iﬁﬁau
ST LRIFE -« IRARS AT LOBRRZECLD, BUIRT -V EIRZRIR
HHEBETAT - B=EBDTHMOERICLPLiE
HATOHB - SHISHEZMZEEF. ETIORR (T-IDRR) LU, HNTRHEZHE

(ZZ &R ESAP2 3.2.5.2)
The AFR must identify any material uncertainties or limitations in the data and outline
the approach taken to these in the context of the calculation of Technical Provisions.
Limitations might include, but are not restricted to, its fitness for purpose, consistency
over time, timeliness, information technology systems, availability of individual policy

data and of historical data.

(k)
AFR /2, 7 —ZICEI EHEX L AHEENEFE 72 13RI FHFE L, ﬁfﬁﬁ?ﬁ/ﬁé@ﬁ&/k
D S ICH L TERI & 7 Fre DB 7 3700 L 7 17 40027 o MRFRIZ, E%A

DL, FFEJ TO A, FHFE, IT > X 7 A4, 7@5’/@&/@7@7‘77 KX DA FH]FE
VEE L ELH) T — 2 25000 Lt D, ChHOICRESIS b DTIX4hl

c. BEEBHRFORRABOFM~ DM AHIAL (HEAkE Para.616.c.)
- 8 BHEEHRE R A oM IcHAALH L LT, NMITF—2 % b LITHRE L 72JE
AR, 4 v 7 LEROREFEEVEHIIE LTE2LND,

(ZEZEF) (HHZ Para.78

78 A > 7 LHIEEIL, YITEBEED S FESNE T —2 « f =T« f 2 7 LFEP
HEEYMEE, L UFR ICRBEN TS 4> 7 L3 (117 HEW) 320
D5 Ay FIREAEE DA =N K= T DRES S (V.31 [4 = Fl—TDRES
) BHE) EBAEHNCRET B EE TS, Lb Ll B BT A > T LA
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FRIET S5 BITFICHKE 7 5E L FLZ 085 L e HHFEeZ# S S & &
&9 38,

(ZEZEH ESAP2 3.2.5.4)
The AFR should consider relevant information provided by financial markets and

generally available data on underwriting risks and explain how it is integrated into the

assessment of the Technical Provisions.

()
AFR 2, sBflili5 9 517 5 41 3 BLEITHPIRIZTIZ 0 ) X 2 ICB] 98 —AICA FAFEL

F— R B EEL ., BEHTEREDBEEICE DL S ICHAREFN T Z05HHTNET
b3,

(ZZEFD (1HZE Para.cl6

616. &) [ 7 —X4ql | 121, LT #7#7 5 ¢T3,

a. [RBBAEDFEICH 7T =4, 7—=XICBF S, LT —X DIFHENE T
1, B & DX S ICHERL 7 OB

b. = XICHAE T S T HLAREENEFE ISR (P - AHIEEG T 527 8 ko B
FE, EHFIE, IT > X 74, RO REEZEH) 7 — % it 22 7 — % OFH EJREIE), &k
CMRIR B (B D 51 5 D IC 24 % HEFENE F 72 13RI ICHT L T L 7 1 OB

c. SBEITTED 6 17 5 41 3 BIENTHR PRI T2 ) X 2 12 B 58 —ARIC FIHH A GE %4 7 —
B, RIEEEDFMICZ ED L JICH]AAE T80 DRFEE
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OFEFEB L ET AL (fEEE Para.617)

[FA4 v 1]

©-1. fHHEFEB LT VIOV T, VR ZRESKMENZF ¥ v v 27 1a—Fl
Lo T30t DHMEZHE 20D, ZORYEELTHT e BE2 LN,

©-2. WEEA OK A, £ NG AAICowT, fliBhRBciifssc L
TWw3,

a. YR FIAN—F2EE 27, REBABHEOFES LTV EZ0ZYE: (4%
& Para.617.a.)

©-3. VRZFIA4 =3, REEFBCEETINEX Yy 270 —DFillicky
T, ZD0Fxvva7u—0fE BEBXU0EA4Iv D) CEr 52 28FRE2ET.
ERIRL T3,

©-4. REHHORLEHEGEIZ, AHREFICEOTARILIEDL I L LI NTWLHBIAICK
> TRt T 2R e LT d, (REBAEOFIREFES LT VICBRET 2o ) 22
FIAN=DB 2560, FHICBWTERAL CW25HEFES L ET L ORIIC X
DI YR OB ISP LB EZ O NI RELD 2541, BRLT2LELDH S
tEZLND,

nE, —#2 o, AHBAICEWT, EARWREHRTTECE T VOB
Z.UTOF vy var7un—0HRL 7V — Lol &y L Cil#id 5
ZeHREZOND EDERNED T,

(ZZEF ESAP2 3.2.6.1)
The AFR must provide an overview about how the appropriateness of the methods and
models used in the calculation of the Technical Provisions has been assessed with regard
to the main drivers of risk, the lines of business of the undertaking and the way in which

the business is being managed.

(k#k)

AFR /2, TEHTHIERTE DI E D TH O 678 T E T T DBETINEDBEIE D E D L
SICTTOREDPDOPER, VX Z2DEHER 7 45—, 2HDEEEHE I PEFEEPED
Tt E DEGF T, bR ITIETL & v,

(ZZ &R ESAP2 3.2.7.2)
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The AFR should disclose the key assumptions underlying the calculation of the Technical
Provisions and explain their appropriateness in relation to the main drivers of risk likely

to aftect the insurance or reinsurance obligations of the undertaking.

(taR)

AFR /2, BATH & DB DIFEF 7o I hhio THELFIERIEZn L, 5% KD
Rl F 7o 13 FFRIE DZTEIC T EEF G2 & D T H L VX2 FF 4= IR L T#EY]TH
B EFHWIRETH S,

OfRABOHEILEIN I F Yy v 2 7u—DER
©-5. fREpEf (BEHED OFEICED I F v vy v a7r—onTid, {HEkE
Para.80 ICLL T OHELRH 3,
(ZZER) (1HE Para.80
80. BITFHEGIDFEICED S F + vz 7m—ICE, D & b ZFIDERMAICD 3
UFtobozgosldtdds,
O ZXHitleE L P IRIER
O [EHEFEBEE L OHEEE (P - —REPEE, BEENEE, BEeE,. KRF
., AHE)
O RIEF
O HRIEE L T HIYFFR LI 2> & DU & L O CAL R
O Rz DEHZ HEE 73 72D IC A ZE 7 & DD X T

©-6. RBABOEHEICLED2Z0MOF ¥y v a7a—0HEHEOH L LTli, UTBF
ZHN5,
MRS, R, MRRESE., WMHLRRES, ZERYES &

OV R 78I L -Fryva7u—FllicBF3 21—t

©-7. HEZHD ) Z27FERBHIC X > TRA S 720, BRSO EICEH T 51X,
Fash XSy, HEFRAIX A2, &4 F v vy a7 —FllicsnC, 202 EE 27
N—TLTWEXSGy - BEEL TV ERLTW T e8E2ZOND,

k. —dro. ©-8ICHEHDFEERY R 7N —T LB ERD 5720, ©

-8 CHIHLTWS a~e. ZNLFNICONVWT, FDX3 /-y X LEn
AL TR WEDERLED 57,
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(ZZ&F) Guidance on the Actuarial Function(Lloyd’s) Para.5.2.2 2> & & ##
5.2.2 Coordination of the calculation
( o . )
- Consideration of the appropriateness of the homogenous risk groups used for the
calculation. This should include, where appropriate, reference to geographical regions,
external influences, underwriting policy, claims settlement patterns and future

management actions.

()
5.2.2 FlIHED7#
(HiHE)
GBI XA TED Y X2 2 — T DEIEDIET, RISt A
(2, HEERIHIE, SRS DRZEE, TR # RIEE S oK — > L PR DREE
EHITE)~DERVGFNENETH S,
(GeHs)

©-8. nb, “FERVRZ 7V —7" OMGHCH 72> Tid, HEE Para.255 DA Rk
V27 ICETRHESE LT LR EZLLND,

(ZZEF) (HHéEF Para.255
255, [H 7% V) X2 27— TE, EPERI G TLIER) % b D& TS, Y X2 IFHED
ICEGTIE, BRI T, UT2EESTSZEET35,
a. [RIEG 2755
b. [REEXH A H— >
c. RIEZFGED I X2 717740
d. Pttt (I Rar)
e. MDA T2

OFRIRENVEE D FHR TG
©-9. FAMEIES X AR RERRIC DWW, LAk Para.74 OME R B E 2
O, X OFREE T e BEZOND,

ORBRE DB - IO BEFHRR OB\

©-1 0. REEHOFFKICOWTIE, H6FE Para.97-99, 101-102 DHEZ T 20D,
Z ORI N EELH T e nELLND,
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©-1 1. A Para.97 OBEICE#E L T, 2020 FED Y v v v —iE WG IZHB W
T, UTofHEREHEINTW 3,

(ZEEF) (1HE Para. 97

97. [REEZZFIIZ, (RIRAH DRI D L HE & o7t & FICEak S 41, 475225712 P 5
BLTDHIEP WS S F Tk Licit 82 & &9 3, BHEMFDHFEIcH LTI,
HEICTHREN T B L TCORG#EET S & & T3,

(BEER) x> —7f WG GFlEFLE L E 7T S BEiteqT
FI#E1 — 7 [ 20885 & R0 i) - ZRIDIERIR ) icousT (P3)
P/
G D ik /77125402 D0 TR, [FEHZFI DRI ) D & % V) 5 305, (LEEFE 2
LB AP NE P E I, T aF—aF V71 7 ((FFZE Para.25.-
27.) IC@ENHBIEhE~EEEL 5B,

©-1 2. HEZHOBEFIRICOWTIE, H8E Para.103-104 DHEEZ B 22D, ZD
Bk W Zid#HT 2 e n8Ez2z o5,

Ok HBRHBLUO=AT AV « 727 Y 3 vORHEN

©-1 3. FrkoFERMICIE, HEE Para.94 OB IV, ZREE YL EITNE L E
Z bbb, thkE Para.95-96 DHED T 200, ORIV EEHE T 5 2 & 23#F 2
bbb,

©-14., =3 AV EF-Tr7vavoliinicowncid, 8 Para.109-113 o #E%
BEzoo, T EnEZLNS,

©-15. AV AV - To7vavyORkwiconwTlE, 2020 FEED Y v vy — G
WG iZBWT, UTofis - firstfgancns,
(ZEEFR) x> —f7 WG FHEFLEE L FF T[T S Bliyre:T
FIHEL —6 [~ X f e T2 g 2 DIRF ) 12200 C (P3,4)
XL
® HHWFDFAFICE D CGEM TE S~V F A - T2zt (FHEICE
VT [ EBIHYT. BIEN 0 ORGFATRE ] TH S Z EFEEHESIN TS E I3,
& DHIEDIERIC D0y TEICKDEL D - 7=,
@ [ EHBI, BIER) 0 Ofealafpg | & 27 ZspIE L Tid, HERE E 7~ IT
IR E Vo ZAEEH DI E N E W IC L SR F L OB EL o4
S EDEHSZ o7,
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@ Fr, EBKICHES NS FETEHTHS & ([HEN)) FEDMHERLHE
& T SEI A, BEBIHERD 7D ICHANF ZIZHNDF=FIC L S L2 —
BN SCEPELZONSE o LEED BT,

B L, D~ A - T2 g >y DEEHCEMD G NF > X T
FIWHFFT 8o, —BICRZEPH=FL V2 —DELFROE &
IZEETD ), Bl TERBEICI L T E A5 & Rkt # #5455 - &
PEZ OIS (EDHEICIZEA T DXL P EBIEDHERICE T S) &
DEH D B o7,

O VRIS T FEMT SEICARNICEE T NFEHIHE LT, E

ICRDES DB - 7%,

@ [t D Z P ZFIEFF 2 i 7 32 & 2l

@ RFEDEFIE I 77 # R HFEE & DA T 7 s

@) SR HTRED & 5 2> # Z )&

@ g AR T3 2 DFRE T EPRIUNED X

& HHTOERERE

©) FEEED |7 7 PESE

O RIAX| T g DR AT B ERIC AN IS BTN & HI
LT, FICKRDELED B -7,
@D ~wF A T2 DRETEFOXENE ZDL L2 —FEf
@ vFA - T g 2 EREDREETTE E DRIE F R
@ (LD B ZRIRFF Z ot 7o 5 & # a7
@ HNTDEERGE P ~F A - T2 g > DFRETFDEE L E
& F R 2ok Ttz
B #EEWED |2 1 PEAE
© Z2H M HEEAJREIE, BB # R T 5 (1] 4 7 155

O L 7=fiffE (Tihc iU T2 D Didkk<)
©-16. SEMEEHOELEE»S, BEEEINZETEEE B 3 68EN R Tk
HLTW3bD%HLEHMT 2D LML T3,

mlb, —ER D, ERPEEL R VB IGAICEWT, EfEESMEH T
PRICECH T 2 2 e ZEZOND LDERLEH -7,
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©-1 7. BEEREZHOLBEEMTICHR 2 BHEHTHC O W TR, HkEE Para.82-84 Itk
WT2O0DFfEEIFEOLNTEY, INEZHRHAL TV I3EE, REHICEKEH T &
BEZLND,

©-1 8. HEINLEELSN O —flE L Cid, 8N RS IO wT, £/
Raf (BUEHERD) ICRFtR — X DB S - SIS 2 M\ 27605, S hicigy
TEEHIERALND,
b, BEFRERERICHR 2 RREEOBEHERHC, KFtR—2D3dM 2 v 25561
i¥, fARE Para.85 DR EZ I 2200, XOMRVEZRLWT 2 2B EZLLN S,

b. RERAEHRE CHWZEEOTHET clihwFE, BLUZoZUME (HKE
Para.617.b.)

©-19. BEHEOTHEE I AWFRL I FUTOFEREZ b5,
R TH o TELHBEE ko Ty EREFRELTEEL TV AW FiE
PERIES BRI NAZFETH - T BHERMbOFEICH > TRb o Tw 2 Fik

©-20. Lidodb @Rl 7256, HERcENT, UTRIhCEYTaHeEzON

3.
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The AFR should draw attention to any unusual or non-standard method not within usual
market practices which has been used to calculate Technical Provisions, including a

description of the rationale for the choice of method.
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The AFR should include, where appropriate, an overview of the methods used to calculate
Technical Provisions in respect of contracts where the insufficiency of the data has
prevented the application of a reliable actuarial method, specitically those cases referred
to in Article 82 of the Solvency II Directive. The AFR should include an assessment of the
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The AFR should indicate if the AF assesses that the information technology systems used
in the calculation of Technical Provisions do not sufficiently support the actuarial and

statistical procedures.
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The AFR should disclose the key assumptions underlying the calculation of the Technical

Provisions and explain their appropriateness in relation to the main drivers of risk likely

to affect the insurance or reinsurance obligations of the undertaking.
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GFNTOZ ) b L IE TIRIBRHPIRIERFGE 120 L THEF) T & 8 Rf9055 F i
Ty ) G0 IHERGD D X 2

(0 )FFEAE B3 DFI B DEME DN T F v oa 7B -~y F 2R INTH S
& AT ZIE VT,

(N—=2 XY X ZMEIE)

37. N =2 X J X ZNEIE# TS BEDH X 7L FIZO 0T, FAEIG AT )
DFIH#(To T ite BEDIHRETDFEHNZ S EICHTTL AL 52X} 5
S, Lo TERICENTIEN—2 X Y X ZMEIEZIRIFL T3 & L = EEIZT <
DETE o T,

38. i, HIBFICHEK S FHIE LT, B~y CFEFTot, NEREEFFEOTE
AL THOBHICENTED o~ 2L T EHE, BB 25~y 3 hrE
PEFEDL IICX T NE P E 0 IHTH S, EFFELIZ~y ZIEFEEIIZEHL Too
7

(E 71K DftFE)
SOMFHFEICHE S | THIEICHIL Z23EE 2 ST B35 0 IR L Ty 3501200
T ZEEE S, UT DL S 2 /aERE o 7%,
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(7)Fz2 2 YR, PIZ IR ICET S BT 2 VX MEL, HEE ZDPE
HIZ D0 TREGEF L 7%,

(1)XE, BEDHE ZHeal L = XEZ/HE L, WI735IC D0 TE DN Z 7l L
7

(V)EDM, I —T 4 > TDFARGDEEMCHERNICL S X TNF = 2 DFE,
FHIBFEDIIAME 12 L B liad, bl £ & L vz — 74 &,

40.3 FooNs y F DBEIHNRIL 025, T PNy P IS S AJFEIED B B i iZ o0
T HEZICHE S PNy P T &R LS 05 HES 5 - 7,

41. %5, B2 7o T & o 5 [aE S 5o 7%,

(FFIRI% B2 DIE)
42 FRIE B EDJE IS > 7o £ — o B — FIS D0 TIZLL F DA D T - 7=,
(FNAIEZD 5 5IZE A EDS, HENRTD BILZRI & [d—D A —n P — 7% (EH]
LT,
(1) —E1t—He~o 0 P PHEY X 2B Fl| DA — P — 7 & B L 5,

(A1) % 15E 2K &0 3 1)

I3 (R IC 0 TAMBHIZIEE P KD 5S40 LT, LT DERDS D > 7%,

(F)R—2 X Y X2 EIEEDIELER 7L FOEMHICE v THAIGIC B 5 3 A
Veiks

(A)EHUC I S5 X —% ((CHEF— P 74 VFPX T F) DEHTED RS
Z 2

(0 )BEEE 1B 53 A DFHICH S A — F o — 7

(Z)AEHEE E LS 212y FEHEDX L P& RT3 75750000 T 2 3 Wi

1t

@-5. AIEHTIZ, AHEEFOREICH V2T — 2 5 X ORFEOZYHIC o W TR K
HDHLNTWE, 7 —XILDWTlE, Para. ©-2 DY, HitesEt: (X7 A —%) OPE
KHWE T =238 [(OFT —2WHE | BT 25HlioNRE LD, KEHICEWTT
— 2 DFYICERT IHGACEVEICL [OF —25WE | ofd#izSHT 228D
Ez2bNb, BHREFOREICH 2T — 2 DY 2 BETd 2Bz, 7 — 2 ol
W R IcMh 2 2 e REZ LN D,

@D-6. —J7. FFEITODWTIL, HEE Para. 617 a ilHBEINTWATHEZ ¥ T 2 5 L.
[(OFFETEBITET ] BT 2 HlioNRIZ, RE X N-AREESEE o TR
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BABEZRHE T2 FEPETATH I EEZOLNS, FHREHOHREICH W= FiEIL,
ARIEHICOAEIEHT DI &¢nEZ2OLNS,

b. BB OFT TRV AFIREND» DO FELEH, FEORYUYE, RRAB~OFER
(4% Para.618.b.)

(D-7. ESAP2 T, Hifestbo [HEKARZAH ]| (material changes) Dit#%Z KD T3,
AL R—PMBTE [FTELAEHE] COoWTHEKIC, KLF—FREXT ZHHE T
H5RREME X CRETIC X 2. RIEEEOZYEICOWTOHMICHEL JIT LG5
KO SR [ FERLH] Th D LR L 7,

(ZEZEF ESAP2 3.2.7.3)

The AFR should disclose any material changes made to the assumptions used compared

to the previous AFR.

(tkaR)
AFR /%, KFTD AFR & HEEL T, JH 06 75 FiiESEFIC B 5 3 B A 2 B8 % Fip 3~
g T‘E 50

(BEEH ESAP2  2.11)
Material: Matters are material if they could, individually or collectively, influence the
decisions to be taken by intended users on the basis of the relevant information given.
Assessing whether something is material is a matter of reasonable judgement which
recommends consideration of the intended users and the context in which the work is

performed and reported (similarly materiality).

(k)

HA L - WRE T SFIHE PG Z O N7EPET S [FHICE DV TIT 5 BB RE ISR
IEXIZF EF o THER 52 BBE, THODFEWITEXTH S, (P PEETH S D
EIDFFGT S E 5 EIt, WRE T BFIHEDOEEFHLET S EGFENTHI O —2
TH Y, ZDOXWRT, EFEPETEHh, HEDPTTDISE (FEEME A,

@-8. BARIICIE, FEAEHEIL, A2 RKET RO R—R L7057 — X /ET
FEDIbTH, RBABOKEICEE LG22 L) REEDZ L LT, FlZiX, Aif
FFREICH DT =&Y =20, N7 A =2 OFEFE, FHRFEHOEE Z; &03% 2
bhd,
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@-9. HHREMOELDORERPEFHERIIICTORINE L IEZLNDE, ZOHH,
My & THEDBEEZN 2 LELRH 5, b LIRYFENFICOWT [@FLBERA
aFr) KBTI 28 dFEZbND,

(ZEEF) (1HZ Para 619

& [ZBYZEA T 1212, FTIEIDFTT O REEE (5 & HHE L 7255812 517 8 FH 4 B2
K¢ 2 DEHFA#HT S L E TS, FHELEZBTERNICIT, PIZ 1L I D2,
Tl & EfEDFEL, FIHHFEOEE, FiERMFOEEFNEFNIE5,

c. BIRGFHFOREDBRIATo e EFE LRI F A= - Yy vy VAV F OZUHE (HERE

Para.618.c.)

(D-10. ESAP2 TlZ, AiERtFoREICE TR I N [EAAHW | (material
judgements, 7x3 ESAP ICBEWT [HIW] &1 [727F2aT7 V- LCOHEHSLVL
RERICHSL T 27527 ) —0Hr] 2i5d) ofd#lizkdTwb, KLF—ticksd
2 [FHEAIFZA—F - oy I A V] IZOWTHERRIC, KALF—F2ENT 3
MAFE CH 2 REE S X O<ERlTIC X 3 RRERE D Z Y TIC oW T oHInCEE 2 KT
L2 X5 Wi, TFEATFZA—F - Pr v P AV ] THBEMBKRL -,

(ZEEF ESAP2 3.2.7.4)
The AFR should disclose its assessment of the appropriateness of material judgements
made in the determination of assumptions. These may include, but are not restricted to,
assumptions or interpretations made in relation to the following:
- contractual options and guarantees;
- policyholder behaviour;
- future management actions;
- amounts recoverable from counterparties;
- areas of future discretion exercised by the undertaking which might impact its
insurance or reinsurance obligations; and

- obligations which might exist over and above contractual obligations.

()
AFR /2, HIIERIFDIIEIC F 0> Tl S 7 BA LI DD BIE # [n T~ & TH
So ZNOITTANICHEL TITDALZFIHIERIFPIENZ G008 LAk D5, bl
RE Sz :

R DA 7 5 o PIRAE ;
- RIERRIETTE)
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- fFRDF A T g

- IRGITF D & Dl

- RELDITIE T S KD H I #eE Dl T, (R E 7 13 FFIRIG D5 128 % 5 2 3 2
LG D BLN

- 2L DEFICN A TS S 0> 0 HZ v 215,

@-11. BfEmiciz, FEBZZFAAN—F - Py vy VAV ME, TF A=} - Uy vy IR
Y EORTHERMRICERTEE LS5 29 2HoZ & e LT, BIZIXERT — &2
RONTVBEED AT A= RFEFIE, 27 X —XRIEIC BT 2 FIRER D IR 7 &A%
Ezbhd,

D-12. FHRSMEDOEHICH -V ZF A= - P v P AV BTN EZ L EIN
5, FOEE, BHEHETIDBIN7.c L DB TEFONAELREKELTVWE I LIZDOWnT
ATz ELZLNS,

@D-13. ZTFANX—=F - Vv VRV IBRZYTHL LI, HABIEL W L EZERT 0
Tl N7 R-3 oY, [FHE (COGEZFAAN—F - Vr vy VAV P 2 gl
LT BRI KX HTEE TS| TEEEKRT 2L DL 72, BEEE b
DIFR & 7p 5 FAIKIC DT O HEFIRYEI I HE D & 5l 2 TV HIBT O I L & 2 {R3E 3 5 &
Lk OLNTELT, TFRAN—F - Py I AV bORUYEHERT -0 70
Y AVEMHEREL T B 2 LR ER L, TzlEo (Xidfho) HE e oA
B L -G ~0EAEESE R ERT 2L Ik 2k onNTw3bDEEILN
%,

(ZZEK) EIOPA HEE 7w DFJHICE T304 F 74 2%

Guideline 17 — Governance of assumptions setting

1.39. The insurance or reinsurance undertaking should ensure that all assumption setting
and the use of expert judgement in particular, follows a validated and documented
process.

1.40. The insurance or reinsurance undertaking should ensure that the assumptions are
derived and used consistently over time and across the insurance or reinsurance
undertaking and that they are fit for their intended use.

1.41. The insurance or reinsurance undertaking should approve the assumptions at levels
of sufficient seniority according to their materiality, for most material assumptions up

to and including the administrative, management or supervisory body.
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()

HA RS> 17 - GHERAERE D77 > 2

1.39. (FL) Rp2t12, X TOFIERIFDZEE, IS BT D HIBF O fEH 25, Fedl
FAXEN I 7T ICH > THE I EPHRTNETH 3B,

140, (FD) [RIBAH-1%. FIHERIESERIGIC S () [RIEDHPIEIc 50 ) —EL
CHEHINIIEATOSEE, 7, BRILAFEICHAL TO S & & ZIERST
NETH B,

141, (F) (RIGAH 1L, FHERIF# 2 DEEIEICIE L T H o ddb L~ (R BE
T RTHEAIFIC D0 TIZEHE - #EE - BEHI) CRAET~ETH B,

A HER S OFHBICBI T 2 # 4 F 74 vicsnT [20H4 F 74 VRS0
EBIVZFZA— b - Py VAV BT ZREEFAFA F I 4 v & TH
NpRE] LINTW3,

@D-13. 7B, KAV MICHEEL @Y, ELEZznxF 2L 2 —D 7 rERICD
WCIBRAFOBROBIAE L 2 223, ZofERICOWTIE [@QFHEB L ORIFE TR | ~
AHEHTL L ELLND,

(ZZEF) (1 Para 615

@ [F1EE L Oedl 7' 7+ X ) 1212, [RREE D EE L Ofedl 7' e & X DI # 7l #
T8 & E T B, AKHYICIt, BIZIE. UTFDET 0¥ XIHFSFEHEF 7 IS
12k BFh & DHE, &L FEDEMER P - H2L4707) #il#d s & & 535,

a. RBREEDFEICH & 7 — % ICf# TS 7 'm+ X

b. RIEAEDFEICH S EF Ll L TN f#ET S 7+ X

c. IRIFAEBDFHICH S FIERIFICHES S 7' 7+ X

d RIEAEDGFEDETE L il B E O Ic T & 7' 7+ X

(ZEZEF) (1 Para. 618

618. (D [HItERIE) icit, LT #7#d 8¢ E 93,

a. RIFEEDREFEE I 3 T B FTHERIF 7 & NI Z DHTE I 0 7o 7 — K B ok NFED
T2, Ledr BET— X TIHIER AT WERP GO, HiFEh B IFFEDUNI D
I EZ 82 & &3 (108 THENE)

b. FIlE DT TH > 7 TR 0> 6 DT H LR, LFEE D Z24 M, &I RIEEE
~DFERH

C. HIERIFDREDEKICIT o e FH A T F X oN—F « 22X P DR JE
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@FHER MM ((LHkZE Para.619)
[F4 v ]

®-1. ZBERDHTIESALBZYE L E 2 86 - HE TN 2T 2ehE2LOLND
25, BRI Z T 2 720 T (. PIZIZRICEESRIC X o TRRIARTRED> & 2 9
ERMHE (BEICIG U T, FHERERAFHAARES & vy ERWREZET) &
DO EUFADZ YR FHE T 5 Z EAEELLEZ LN D,
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17.6 HD a 225 e DEHHICOT, LT DEEDFEFAEEZE L 2155 DBI/E
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GIEZT P TEE L E L, TGFEZITo EHEGIE, € DMz Ei5EIC 75
TEZEETSE,
O F&F|D A —n A — 7% 50bps [57 (1 KB DEANF L7 })
O H&flo A4 —n Fl— 7% 50bps TFE (F1 XKpDENXZFLe 7 })
O K FABFID A4 —n K — 7% 50bps 57 (F 1 X DANF LA T F)
O KFABF|D A —o F o — 7% 50bps TIF (51 XAz NXF L7 )
O FFABFID AL —n K — 7% 50bps 47 (51 XHpDHEANF LT F)
O FKFEABF|D A —o F A — 7% 50bps ThE (1 XKDz NFLr7})
O H&fllo UFR # 50bps |1
O ¥z - FBFEDHFMF 10% 5
O 2HEDEEL— F 2 10%195

®-3. ZHERZIT O RRAEOHN, GeEEHEOE o) 1IcoWvwTid, 2020 £
oy ARy sy —BITWGIcEBWT, UTo@hHEIhTnwi,

(ZEER) x> —Ff WG 2020 FEEDREFIRTR M2 — 3 | 2%
pr] icoun (P5)

8.(1). BPTZIT 5 RIEBEE DAL IC D0 T, FEIRICE > TITRFH LR FE 7212 X FEPE
IR ZPFIEICIE U CTRIE L 72 X070 THWT (7o T2 8 & DIERENEhi) 45 %
Bk,

TRIRIC I 0> TI2RIEHEE A Fl 5 & KA~ BT84 A 1EH D # (i T D7 Fht L T
V& EDIEDZ S, EhENIT4 FE LD,

k. pEALICOWT, —#fro, UTOERS H o7,
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®-4. ZEBERSITICE T 2 00EHE GlEZEEOROME) 1[cowTid, fhkH
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WT, MTodyHFInTns,
(BEER) N2 — it WG 2020 FEZEDHEAFFE FIH2 — 3 | 2B ZER 5
W) icouT (P5)
8.(2). ZERICHEITSHITIHEE L Tit, (HHEEICOIR ST SIHED 5 % [HZH
DFGE |, [IEFHTIEAE B D E ), | I TIEEE DEE ) L T3 & DlafE
DNEEREE o7, Fh, [TH CF &%Ef CF D7), [HifFKas - 7] DA,
[FLE R (BT - () DEFE | 1200 THPFL T3 & DajEd HlE 12 H 5 7
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—77 PARICE T SPIHE & LTIt [FIRFIDEE | FI28] D 0 707 % 77>
T B EDEEIID 7, TE LT [FEFRITEE T DZE | (1512 I FIZ B D #)
P [IHEFFHTTEZEE D HE | (FFICIEEF B DEE) #HH L T3 & D] E 0% 2
ok, F. [HEBFLEDZE) [FHRIER ¥ — L EDEE ] [ 71 HFILAEE D%
B U THIrL T3 EDEED H o 7%,

¥ 7=, ESAP2 tabular version i W T, UTO@E Y EEEH T Tw 3,
(ZZE# ESAP2 tabular version 3.2.3.1 Explanation of considerations made by

issuer)

*The AFR may include a reconciliation of Technical Provisions which shows a breakdown
of the change over the reporting period, including, where appropriate, the impact of new
business, the impact of actual experience diverging from any assumptions made, the effect

of any model changes, the eftect of assumption changes and the amount of any

unexplained movements.

(tiK)

*AFR IC1Z, FKEHE T DB DK %0 3Byt D 2B 2 7
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Fr, SEHET S EPELONSHHEE LTI, [HFIcL L) & 38E b
Sharp, BUAIE L TRXDL 5 LELZD B> 7%,
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¥k, BEFEOZYMRELICOWT, —#2r b, UTOoBERD H -7,
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EIGESTIC X o T, ZEEROSHTH TE GG IEHPIEE L v,
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HMCRRIEHNERLIEGESE) b LICHET IRNENRD S,
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R, FHE EfEDERE, FEFEOEEH, FIIERIFOETEDE L NS,
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LhEZbND,
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7 —2Z0D FHIE & EREMEDHEE) ONFTE S FRIFE T DICH L,
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Z G EHTE D FHIE & EREE DIEEE ) DIETH - 7,

>
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(ZZEF ESAP2  3.2.8 iR R OFEBRIE IS0 58 LHE)
3281
The AFR should include an overview of the process used to compare best estimates
against actual experience and must draw attention to any concerns the AF has in regard to

the effectiveness of this process.

(ki)

AFR (72 F 27 U Tn 772z Lf—}F) [t REHEGDEZICHT 3 H
BEITIDICH O NEFHEDHLEZZONETH ), COFhEZDEIEICBIL T
AF (T2 F 27 Y Tn 77> 2a) PHTIBELNEZEBDLLITNITES %
b,

3282

The AFR should disclose the findings of the AF’s review of the quality of past best
estimates and the conclusions from this in relation to the appropriateness of data,
methods or assumptions used in the calculation of the Technical Provisions. In reviewing
the quality of past estimates, the AFR should draw attention to those areas where actual
experience has deviated in a material way from the assumptions made and provide a
commentary in this regard. It may assist understanding if this commentary distinguishes
between deviations which are judged to arise from volatility of the underlying experience
and those which are viewed as relevant to the appropriateness of the data, methods or
assumptions used. The AFR should disclose any material judgement when such a

distinction is made.

(k)
AFR /2, BZDRRIEZ DIZEIZ O TDAFICE 3 L 2 —DIFEHEIF®, i
B DELICH S 77— 4, Tk E 7 NTHTHESRAFIC B L T Z DI E FHIHIZ & 3 idan
PHINTRNECH S, BEDWEDL U2 — 25T, AFR 12 ERDFIIESRE5 6 F L
STEREL T BHEBICIFE ZH 0, CHICHT ST X 2 P ETINETHS, LD
IR PP, BEF L TR EDFR Z 70 V7 O E LT E SRS,
LT =K, Tk S VI HTRESR DB ICIHE T 5 & 4 50 3 ehEE # IXF 77
(2. PEIEZE)ITE THS3 5, AFR I, ZDL 5 LXABITHAELEICIE, EAZHHF
ZHINT NETH B,
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(BEEHF ESAP2 tabular version L2 - 272 (4))
“The actuarial function shall, when comparing best estimates against experience, review
the quality of past best estimates and use the insights gained from this assessment to
improve the quality of current calculations. The comparison of best estimates against
experience shall include comparisons between observed values and the estimates
underlying the calculation of the best estimate, in order to draw conclusions on the
appropriateness, accuracy and completeness of the data and assumptions used as well as

on the methodologies applied in their calculation.”
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OBITEHEG] & i DFERE D B PTIC O 0TI, BIFH CEL T 3HIEFE L T,
FTANCRDEIR DB > 7,
- JEHEDS—IE DN (B FIA IGHEXE % E) DHFICIRE > T & & & iR
- TJEHED B DT - FF7E
- TR T BITEHE T DAL L IS 1
Fr, Eld S EPELONSHFIHE L TIE, KDL I LELD B> 7%
- TJEHED B DT - FF7E
- TERED—IE DISHEX D HFICIRE > T12 & & & Z it
- FEF 5 TR # 7B

mE, —H»rO, BEZONZLHNEDOHE L TUTOERYD -7,
CRE SN EE O ERSFER DR Y 9 200 HfE

VT Iy (Fllan)E) oREEOEE

$72. UTOBERL D7,

-ESAP2 ICit# 0 H 5 [HiEA R TREMEDOR 7T 4 VT 4 bieE 2 L
HIWrcx 2AEHEL . TTIED 2 VITRHRSFOBEYIEICEE ST 2 LA b5
ML ZXAIT 5| L REETHY, PMEFEEOFROFKRICIEHTE
2LEzbN5,

c. EESHHREG P OLELREEL TV 38R, 3L UZF0ER (H45E Para.620.c.)
©-5. ERSTFICOWT, Fidd 2020 FED YV AR vy —RET WG Ofatis L4 5 #
WCLTCEHHTAZEBEZOLNS,

i, —#lrb, ZEZONLLHANFTOHE LTUTORRDESH -7,
cFE SN ARBEO RN DRI D 5 52D R
- MARHEIC X o CAMBO SN L ORELH) L 72 5 O FEIE

(ZLEF) (LHkE Para.620

620. @ | Bt ital & FHEOLM) 1213, KT 2 #dT S & & T8, nb AZRER
AL TId, BRIP40 L7806 NG5 F0RE . RIEBEITICIF 3 B &
BRI 7 S A 2 X098 2 & & 98,

a. HiE| DT OB & R DILEI I 72 70 XOPE, &L 8% 70+ XD
ARITEIC BT 8 e

b. FilE| DFTT DB 7t & FERED LI 17 S TESL I, & L X TE S FIH D 5 >
BTG DI o o 57— S, Filods I OTHERAEIC B9 3
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c. P HHERI 6L < THEL T3 01, 5% 02 D (P K& 70 5 %t
DHEZF 4 U F 4 5254 U 7T, S0 77— F, Fihids & ORHERAED TS 1=
73 TEHEF)
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RGBT (kR Para.621)

[RA4 v +]

- 1. PCREEEEREM O 2 Y HEREEIC 31 2 BISESTT o HiiZ, BhoREEE I3
LHHRRMF O EFEMEOHE 2 ot - BB T 2 2 FILH L ER LN D, AR
BREEDO Y R 7REIC X ) HEARRSEAFER R VG 2 e rb, Bzl
FEZBF VA (G edT ) HESCEBR) SO Xg - o FE 2 v ORICE
TMEITS> ZEeREZLNS,

X ZT, AlEEEE X, TRHEHEHOE R Offino Para.6 ICEL#E oM Y | [{REEEAMSE
DFFRICHEH SN, FEROTER S A RO RHEZE IC 0T, SR HIPH O fth o3k
P 2R EBRICAL 5, REAETHHCE TN IEOEK] (ERATSICE T 28
RARERTER O RICH IEHREINS [ X7 & | HIZRHEEOF R L 1345 %
W) CEAL T3,

©-2. FHEEOER L 7 5 FHREMHICHT 2 [ABGAGAOMmORIE] &1z, filz
WU T #ZHST 3 BAREITONE EE2 TV, k. FELEZARITZ—HITHY.
B BRE Vo EGR, BHFEO ) X 7 REDEVIC X ) . RHEREOTFR L 73
IR S 0 A BEA 72 HEBH O flh D SIRIE S5 2 I T 5 < L B E 2 BB,
v RBEH ARG ORRHEE I BT B b L v F R RT3 38 0 RER O T
v RBRRCEARE ORI B 1 28 R I O BRI o
v PRI IO B U B ERATE - HEEE O K5y DT
v REEE A T 3 EOFHE IS 2R 7 T 4 U T 4 DR
—F . b, ULToERLH -7,
AR AR ED P LY F ORBER ORI, [AEN S HEEE oo
B DIFE DR CTIE 7R\ D
CPCRRRE IS B B MO - R 0K ORI, FHEEIED R
L7 HPROWFN o RA ORI & OBEICABL VO TREL
YIS
CBEIHOBIIC B 3 REMHOTR, 4 v 7 LROBE ik, R
REREDEO%DYav 7, —fleT s LrELLND,

[FKA4 v F]

0-3. F7-. BISESHIE. [F4 v 1 ICZRHR L 2 A HEEEICET 2 RBRa B oL H)
TEDOSITICMZ, FEARY X7 I T 2R EAaEOEEHZITET 2 2B, &
B KT DAL R R RE D FE 2 LT 2 HIW TSI 2 2 &3 E 265,
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T T, VRZ &G BHRSMDF D 7 v XL EE IR S 248 (ER LTS ICE
LB AREREMO SO ZHEI NG Y X7 8H| FiIC X 2ZXB 2 &) O
R EFRIRL T 5,

(ZZEF ESAP2 3.2.9.1)
The AFR must report on the results of an analysis of the sensitivity of the Technical
Provisions to each of the major risks underlying the obligations which are covered in the

Technical Provisions.

(tkaR)
AFR /%, BEHTHIER & THN—S T S HIF D F 4 T FEHLH Y X 21200 TD
FEATHIE N 8 D IR JE DT DAF 2 FRET L 20 1T U7 & 720 b,

(ZZEF ESAP2 tabular version 3.2.9.1 Regulatory requirements)
L2-272 (5):Information submitted to the administrative, management or supervisory
body on the calculation of the technical provisions shall include at least a reasoned
analysis on the reliability and adequacy of their calculation and on the sources and the
degree of uncertainty of the estimate of the technical provisions.
That reasoned analysis shall be supported by a sensitivity analysis that includes an
investigation of the sensitivity of the technical provisions to each of the major risks
underlying the obligations which are covered in the technical provisions.
The actuarial function shall clearly state and explain any concerns it may have concerning

the adequacy of technical provisions.

(k)

L2272 (5):Llif MG T Ic D v THPE - f555 - BB RRICIEH S gz, 7% <
& B HHICE I S IEHEL L 71 R7(source) & BTy HEf st D HEE DT HEEIE
DIEGICB T S BFEHI e T & 8 F 174U 7% 6 2 ve E DPTIZIBIESER BT (BT
WG 23 70 03— T8 5] RAETHIC 020> S T2 IV X 2 1] 58 Bty g s D 8% /4 D
HEZED) ICL VEIT SR NTIILTZ 5 % 0, AF 12, FEliTHIEN & DT IC5E
FHDPDSLEDINEDOWDSEEZICO THIREICGI L. L % 040137 & 7% v,

0-4 . SIS %17 5 R A o B, GliEHEO RO 122w Tid, 2020 £
DYNARyy—RTWGIcBWT, UTo@mbhitFxncwnsa,
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(BEER) o —ffi WG 2020 FEEDFEFTRER 2 — 5 [BI/EsS
Wi i2o0T (P6)
9.(1). ZHrEiT I RIFAEDHNIICO 0T, £IRICEV TIZHF)FEBRH LR TIT -
T3 EDE[EE Sy KT, XPFEPEP I X 2 FFIEICI U TRAE L 72X 79 T
Pr#irTo T3 DB % K575,

DB TR 21To T SHH & L TlE, BEIEFICH MM DEZFEIZ
LW S EEADPAZHTD o0 MODPDXGEFHEL THIFZT> Tor S P
GLTl, Frra2an—DffERAESELESEDE VIIEHAPL S HoNE
120>, WESEPEE TN & DEEGIEZ L S0E VW IEHR L L hD 5 TH 7%,

FEIRICE D TIE, IFZ21(T 5 IRBEA[EDHENIC D0 T, D2 TEML TL»
& & DEEIIN % (. KT BFEE AR, RIFFEAE L CTo & & DpjE D%
Pos, KRFZGEL THWET>oTOBEHIE L T, SIIFIECHIERF DA
(BB S0 E DEHDPD - 7%,

©-5. BICESNTICEH T 200 HE GoEEHEO ROt X, [FA v ] 1oy, %
DIRFRIC BT 2 AfEFH & L €02 Y ERGEDBLS 2 O AT S O A EFEMEZ o - 18
BY2ES2BEIARETICEBE2ZONS, /2, [FA v I3y, ZHE
K HTIc 351 2 ZBFHOMGEF IR T 2 A28 F X F8 A ) X7 0B+ 3
HHZHRET L b E2 NG,
7k, [FUEERE ] <3, Eid2EE 272 L othkRE Para.621 2S5 E 1L TH D,
$720 2020 FEED Y ARy L —HET WG IBW»wTid, UTomEyEFI w3,
(ZEER) x> —ffif WG 2020 FEDFEFIHTE  FIHC2 —5 [IBIEE 7]

icou T (P6)

9.(2). BITHHE 7V FI2D0 T, ERICE D TIE, FFHTTE GBF, 245
F) B L TIIRETIFES T SIHA - > F VT Z/H 0 THIrZiroTid e
DIAIEDNZEE A ETH oo HREHATTE (RIZFRFELEFE, BFRIRI)FR) 12005 T
b, EVPHIBEH TCOEFH#ZEE L THODPDRHr&(r> Tl 8 & DE[E 7508 F
ok, I, LETIZS S5, BEEFRKELERIKES L 5GP, FEDIF
PEFIEF 7 CRFFEPECEINFEICONTD e F I FEHREL THFFIToTHE &
DERD B o7,

—77, fERICETIE, (FHZETIHEEXR T BIEH - > FJ FLUNTIE, [18E
K FREEFE) [ HEE - FEEFE) ICBT ST E7o T8 & DEEDZ <
Hohz,
Lk, BIFEEAEIEEZ SR S HEITHUENI TH S & DEHR S B o 7,
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0-6. BIGESOEHMWEICEHL, UTOIEIIAERRH o720, ThdDesE
& LCRt#T %,

—EB OAHERMEICIZY R BEIND L OERYD - 72,
W AFESEME DRI BE L 72 R
CIAHEFME ] 13 Y A7 &M UFR DK EITNDE L EZ D,
c A HEEELIZV X2 2D DTH B,
RICESNTIE. REAESTEX BIAED ) 27 QUE I RE R A HEFE M =5k
BOV AT & WEARERATHEERE=T1 P ORFEEE, OBFF) iIcow»
T, ZOWEOREZX - EEUEZIEET 2 2 L3 —-BNAHN TR AWV

Do
-ESAP23.291 @ [FHEHALVR7DEE | b, JARDOY R 7 EIHTDOTIE
R,

HENIRTEEEDOHHO-1 iz, VA2 OSHO-3b&EN2 & T 2ERBEET
BHolze —H. —E» L TEHMEIAHEREDGITW-1TH2 L35 (0-31F4AFEL T
%) BRLEHMII) R Z200HW0-3 ThsLT5 (0-134EHET2E) BERLVH-
726
WEICE ST BB 2 BA
<HBEIAHEEEOSITO- 11z, YV AZ700H0-3b&FN5 LT 2
HAE>
RRIGEE ST 0 i )
RICESHT O HIVIZ, RHEEMEE FER Y 27, WTOHEDIT - {0E
THh 5,
CEER ) R OB ONIRED, AEREEOEOREOIEIC O R 5,
- fREE Para.621 Ot#E2 S, X VAHEHIZHNEAIEL CwE b0 EEZ
%, fRFEIEE (il &R, ) EETRISEST OMEEZ T 2 45
Db 5,
- BFEB O RIGESTIIIT ) &, HEL TBLT2MERNTH B,
- ESAP2 iIcit#la nTwd [FEAR) X7 RT3 ICEOHE] 0 ) =7
3. EEDOV R RIETLEZ D,
o {51 Z X PRBR SRR A 3 0 SE R M o IR L 72 85 D LRI i o0 2 Bl
RHERT 2R IR ORHER D TH 5,

(FEAR Y R 7 ORBISESTOESE - G
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- BN K0T 0 G AR 72) 3B %2, ESR EHREIBFORIR Y R 7 B OMGEICHE
HTt%3,

S b b~ nF 2y J THORRICEESEICL T,
RO WIRFHE DR ENZ Y TH . FH ) X 7 OB CRIRAEHIZ
BLobZL%, BiAMEEL T2 LAV ETH D,

- @ZBNER ST © OBIEHEEE & B O HBICEH 1T 25l D 720 BREE
e LCEERY X7 OFEOHNT - PEBLETH 2,

< fER - REhER 7 CHEROAR OHEFH SN2 b D23 . [ SR 7R o
fth D FRL | & F o 72 IS EE T T I (R B fl o Z5 Bl & $E 2 & e
WBRELH D,

- RGPS O Zic X 0 ZRIBETEIRZED V. N7 v MHENZED B
FOWE R L CELREDLD 5D TIE RV,

- AEEICE T E T TR AKEEICO VT OMIEE TED AT, TR
MEFEME| ZBA TN - HUEL THL 2 LB ETH 5,

- FFERTR IS T 2R AEOL T oK E S RET 2 L 2EL T, £
At DB 2 HIWT, DB OREZ N T2 L o3nfge kb 2 L
25, EISEOIEEBAMRICERYED 5,

GEFH O )

- REEREEOLZEN (V2 27) OFEE X O EORE . o - B L.
AMSB (B - f5 - BEHEE) & T2 b AHTH S,

C ZOEEEZTAND >, WK EGE L B 05, FRE O g5 3E E 1R
2,

<EHMEIAHEEEOHW-1Th2 T2 (0-31FFKEELT3) BER>

CRBICESNTO HAVIZ, RIHRSIEE I X 5 B & 10R., B ARl
ZFOE L. Z OHMRGMAICO VTR YYE - SHEFEN: - RA 2T 2 8
BEHWNTH 5, AHEEHEEAEIC X 285 RHT 2 2 L3, EHOH
FTHbh, EHMNTR,

C RICEE T & BRI & A O T <L LSO - BEETE hVGS
HIEIND, BICEINT & ZBBERSHTIZZNENDOHND T TITS C
& THaTiR iR,

D RAZHERICOWTHYRICEERT 20, HNZILKRT 2 0FE T 0w,

<EHMRZY ZRZ700HWO-3TH2 T2 (0-11FFAEET3) BER>

cFER) R DDA T I VD TIE ARV,

C BB Y R ORRISES RN S, BRI & 2 o EIX, &
TG U THRIBT 54 A =2 Tl
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SHICE 2 R 2 BN AT ZHE T 2 720 DM, BIU»AREL Tk
WEHERHET ) Y —2APRETIRENDH 20T VD,
-@Eﬁ/ﬁ@ R EHME, SEAROFEOKNE X - EEMEOHET
E/ Y

CFEARYRZICOWT, RHPNCA LRV - BIEER TV, SHEITS LT
FHEFEED DT - HEE 1T 9 D TR RV,

sﬂ;

U

¥, EEETHIC, AHERMEICET 2 RICEST (—oHOR) 2igH L TwsZEic

ﬁbf\~%#&uT@aﬁ%%oto
RISESTTO—2HOER (R LATIRIC X 2 (R A2 EEUR 3R)
FEBLEOARPAE W EIC, EROAHNZRRHRIC X 2RSS h
5L Thzo CEBICHERLZAMRZEAT 2RIWEZL->TLE S & w
SRMETE, RBRABEEZEI/NS XX 5 & T3 EN2HERT
2HMEbDHD, DD, BICESNTO—DHDOR Y R & kb7
WAL BH L L ICHENIMBETH D,
- BENICE 2] BN AR ERE T 2 720 OlFR, B AEL CE
D, WEHEAHRET) V- ROLREDERINDL L, —DOHDR
THIIRT 258 X WD Tld v,
- AHEFEMICE T 2 BICES TR (—oHOKR) & FEARY A7 KT
LICESTTOR (ZOHOK) %, HbbET—2ICTIHIeMREILLN
5, BICESMOHKE LTH, -1 T TAMEREEL TEARY A7 D
Witz BERH B L EZ D,

-7. F7=, [HEWREPOMOERE | (B4 2 Eitoiddk (0-2) icBh#EL, —if
o, UTOERES -7,

- [HERE 72 HiPH Ot OEINE | 2 <L o2 Fb, TN E2EBICHEL T

BT 24T 9 EB L. —RIITHRVWEF X D,

ST L 72808 oftici% DR 2 b s, Ehk [Nk

el & L GERT 200038 <. EBNICHEE TR vD,

c MR EIGEE T M iE B THIEEZ OO %EN 2 L 72 BA o2 LA @

HEFIE LTCRHET 2D TH o TiERwD,

- [EHER R EFH O oFEIRE | & oRIFIcoWT, @-6 £0W0-1 ICFEHEHE 1L

AFEEMEDEFE (WS D IR OMER N AT BRI KI5,
IR L9 2RHEDSFEET 2 L ORLITHEA L AWHARDEEIND
. TARW 7 #iPH TR D EB L 2858 | FICAHET 3 2 L3k

ZAbib,
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(BHFEKY) (LM Para.621
621. @ [EISHAT] 1212, FIRABOIIEE % 5 T2 SATHERIFICA TS (RIRALE

DB ORRETMS S 28 & F5. ks, FHERALI LREFAIE (B © %

. 515) &k OTREFIIHE (B : (RIRTRHELSR, TEBF, B - SE) 5

Fhiid,

82




YIRDS—IREIWG  (EfR-1ER)

ORRREE ICBA 3 21868 (L5 Para.622)
a. BEEEEE
[KA4 v ]

W-1. AEEEOERFIHICEESEZ2bDETEI LB ELZLNS,

b. JZHEDHELR
[#4 v ]

-2, MV HSERINT VWS EEZ2AGAICEZDE BRI, M7 HEEI LTy
RWEEZLGEICIIZOE EWEPMLHELEZ ZIHICONVWTEHHEHT LT EBE L
b5,

(ZEEF ESAP2 2.8)
Conflict of interest - Occurs when an individual or organisation is involved in multiple
interests, one of which could possibly corrupt the motivation for an act in the other or

result in work which 1s not, or is not perceived to be, objective and impartial.

(k)

FlZE DR — 1N K IZHFH DD FZS IS L, & D—D25, DF#s1Z & T 31178
DEEF 70 S, FEEE L TEBIH) TLFTIE5 DFEFE, BB T FTId e 0 &3
kSIS FETEF LR T AFEIE B 354 L S,

(ZZ &K ESAP2 3.1.5)
The AFR should set out information identifying relevant conflicts of interest and
describing how they have been managed including any potential conflicts of interest

between the individual undertaking and any group of which it is a part.

(&)

AFR %, B#ES & FIa IR 215E 5 815K, WA DGIRTMHE ZDIR 25055038
N —FE DEJICE L 5 BFA IR % G0 THImMKR Z & DL 5 ICEPEL 72 D% 7ih
TSI 272 T 7% & 2 v,

(ZZ & ESAP2 tabular version 3.1.5. Regulatory requirements)
L2 - 268 (1): “Insurance and reinsurance undertakings shall incorporate the functions and
the associated reporting lines into the organisational structure in a way which ensures that

each function is free from influences that may compromise the function’s ability to

undertake its duties in an objective, fair and independent manner. Each function shall
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operate under the ultimate responsibility of, and report to the administrative, management
or supervisory body and shall, where appropriate, cooperate with the other functions in

carrying out their roles.”

L3 - 50G Guideline 46:
“The undertaking should take appropriate measures to address the potential conflicts of
interests, if the undertaking decides to add additional tasks or activities to the tasks and

activities of the actuarial function.”

()

L2-268 (1): [RIFK CFHHRIED F]Z TR 1%, BHHIBERED BB, 2MIE DM L <
C DG ETTT SHEN Z107% 20> LG v iZ B2 T4 C & ZHEIRT S L 5

12, HIBERER NBIE 5 8 HE 7 4 > 2 ISl 2 A N & TH &, FHIEERE
(2, P - 55 - BT D RN 2 BT D FISTBID 5 2, BHE - #55 - BB
ICHET SNETH S, /o, BUYLEGEICIE, €DRIETI S L THDH7HIEE
FEL )T 8NETH S,

L3 — SoG Guideline 46: 7[3ZZ (K75, AF DFFER TEE)IC, T 2 FFE X 1Z75E8) 7
BT S & FREL EHEICIT, FIZTFRIL, EHHT PSR IS LT S 7 o D
B LG s ENETH 3,

-3, Mhztk] &3, [BEBRITHEEL O DD LW 2 REYI A EL2Z T hnwi e, 2L
CTHIRERIRY . WL F 2735870 ) 2 EBOFERFHICL > T I hhnwi L] T
Ho, HOLHESERE A TW ] ik, OIS FEIETRETh 22 & (L Tw 3
CRARINB L)) LRL TV,

(ZZEF)
JifE 7 2 F 2 7 Y —Z& [ Application of the Solvency II actuarial function to general
insurance firms/ ( /9.3 #7141 #%#H)
As well as the need for the Actuarial Function’s advice to be independent, perhaps just as
importantly it needs to be seen to be independent. By “independent”, we mean that the
advice is demonstrably free of inappropriate influence by any other function in the business
and as far as possible not coloured by business considerations where those conflict with

unbiased actuarial advice.

(k)
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AF DS L TOBBEBB EDEHZ 6  [ARRICEHEE DI, AF 7ML T
BEHLEINZBESBEE I ZETHE, CETD[HIL TsE ) Eit, E51°F
[ DREGED & DA Lo i F F N Lo & EPEFAIFETH B S &, F L THEELIR
D, BNFLT2F2T7 ) —FOBSEN T 3HEDEFHIEIC L > THEES W E
EFEYT S,

@-4. TSEPENFEFEFRETH D Z L ML TWA ERARENDZ L)) 1oV TIL, B
AEE LRSI REREENDH Y R E v TN LEORE R THATH - T
H, HNRNF R BE=X Y T BROANRET NV, HOEBOLE A m#E U
ZLTHERTELLEERD, MAT, ZERFORENZHEUNHRET 52 L%, MEEd
MEVEZBIIENTH D 2 EIZENR D70 L, FEREATRENER KV \Wo 2 5 mid 5 LR &
LTHEZDLILD,

(ZEEF)
YE[FH T 2 F 2 7Y —2 [Application of the Solvency II actuarial function to general
insurance firms/ ( 9.3 #7114 #%#HE)
This can be difficult where there is heavy overlap between the Risk Management Function
and Actuarial Function, with staft fulfilling common roles. However, with proper
imposition of governance, monitoring and the controllership acting as guardian or even
gatekeeper of inputs, models and outputs the aim of demonstrable independence can be
achieved.

(FIHE I & O &hE)
One example with which we are all familiar would be reserving, where it 1s theoretically
possible for pressure to be exerted by the finance function on the actuaries to reduce the
reserves to maximise underwriting profit. With properly set out process guidelines for
reserve setting (lodged with the controller) and a properly convened reserving governance
committee (with terms of reference formally agreed through the Insurer’s risk committee),
the Actuarial Function may find it easier to resist pressure and insist that reserves be

properly set at a best estimate.

()

SR A(HHEE T L TnBERLEIRB T E) 1t VX2 EPEHGEE AF & DHICA
FLBEEDPD D, XX 7P HBDORE R T LI NI L D75, 2L, 2o
FUR, EZXY 2 BELIAPETA, W DEPEDRE IR T & T, E
Al AJREZ PR TEDZEL T 3,

(G212 & 0 &)
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Fe BLDERFH LA T B 2D L THIFEDD S, RIET|ZFus #RANL T3

ZeDIC, MTFREREICL ) 7 2 F 2 7V —ICHEfg i 6 T L JIE) BT 608 28 P

PEGHIIC 125 D 1R B, 8 E D e & D Fifie & 155 (& it g (F1HE0E : ERED
(FED 5 L DN VBT, T7HZE DR/ £z — & L AT HEFOMEREH 57 (J7]
KE92Hik VD)) IcZFERL1E) 2, BUICIHES W E e BN F > XS (IR
WAt o ) X2 ZFEAFH L TIEAICHE S I Z7EFHEN &) #H0ICRET S &

ICL D, AF 12X DBEGICIEICH 9 S EPTES L 5154 0, Hfgs i@ IC 7R IR
TRESNS L 5IC% B,

c. HIFARER

[FA4 v ]

-5. MIAHETHF L ORIHHYFZ R FRICOoOVnT, DERAHS X ORBZRE L
TWEEBLVOZORAEZTH T2 8E 26N 5, (REEE OB EIC O W T
k. BT IC BT 25 BOMEHIC X B,)

AD-6. [ZY7mEkE 8% &1X. ESAP2 @ 3.1.8 ick 1} % [the relevant knowledge and
experience] L[FEIFETH % &R L T\ %, ESAP2 tabular version Tl¥, 3.1.8 DIHT
YRy =TT RERAIE 273 5655 2 2SI L. [TAFR OfERICBIS 3 % (ko> CTH
Ri)FE, L2-273Q2) TERINBPALTFHICHED | & LTwb, ThieliEz s
&, MRBEEEOMEEL R — T | ICB W Tid, RRAEOREEL WO IS L, @
U7 &R, Fis L OBE T 2 EHEREBFZ AL T b 2 L OFHR RO LN TnDE & F
Abibd,

(ZZ & ESAP2 3.1.8)
The AFR may provide information to demonstrate that each of the contributors to the AFR,
and, if applicable, the individual taking overall responsibility for the AFR, has the relevant

knowledge and experience to fulfil the role.

()
AFR /#, AFR ~D & % D#FfgE & L N B 6, AFR ICH L TEM) 2 EF 7 5] & 52
I SIGNDS, Z DRE#F T DICHET Akt i w93 & & #2773 gk # 12
2L Th L,

(ZZ & ESAP2 tabular version 3.1.8 2. Regulatory requirements)

L2-273 (2): “The assessment of whether a person is fit shall include an assessment of the

person's professional and formal qualifications, knowledge and relevant experience within
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the insurance sector, other financial sectors or other businesses and shall take into account
the respective duties allocated to that person and, where relevant, the insurance, financial,

accounting, actuarial and management skills of the person.”

(k)

B BANYY DY) D75 2> DEEAL IS 12, REEAST, D2t 2 % — K it Z Dy DFFEIZ F 17
8 Z DAY DETHI R LA 7% B Ak K NEE T SRR DIl & 50 8 & T 1,
E. EDAYICE D H T O ENETNDIRG. RIFEH T SHEICIZTEDAYDIR
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(ZZEF IALS [ICPs and ComFrame — November 2019/ 8.3.12)

Each control function should have the authority to communicate on its own initiative with
any employee and to have unrestricted access to information in any business unit that it
needs to carry out its responsibilities. The control functions should have the right to
conduct investigations of possible breaches and to request assistance from specialists within
the insurer, eg legal and internal audit, or engage external specialists to perform the task.

The control functions should be free to report to Senior Management or the Board on any
irregularities or possible breaches disclosed by its investigations, without fear of retaliation

or distavour from management.
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(BZEFL IAIS [ICPs and ComFrame — November 2019 8.3.13)

Each control function should have the resources necessary to fulfil its responsibilities and

achieve the specific goals in its areas of responsibility. This includes qualified staff and

appropriate IT/management information processes. The function should be organised in
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an appropriate manner to achieve its goals.
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TR RPGFNS, €DEFEIL, € DHRIZEL T S 7 8 ICHY) 7% 757k TS 418~
FTDH S,

(ZEE R ESAP2 1.3.5)
Principle 4: The AFR should be structured according to the needs of the intended users, in
particular the Administrative, Management or Supervisory Body (AMSB).

(k)
JRRI 4 : AFR (2015 & T 3 FllJHZ, FFICEPE - #55 - EERER (AMSB) @ = —XICHE>
THHEINSEXNFTH S,

(ZZ & ESAP2 tabular version 1.3.5. Regulatory requirement)
L3 — SoG Guideline 39 — Monitoring and reporting: “The undertaking should establish
monitoring and reporting mechanisms within the internal control system which provide the

AMSB with the relevant information for the decision-making processes.”

()

L3-SoG oA FZ742>39- £=41>20t#E:

FIZ Tt R X T ANIC, BEAE TR 12T 3 6 % AMSB 12 {245
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(ZZEF ESAPZ2 tabular version 1.3.5. Explanation of considerations made by issuer)
The tasks assigned to the AF and the related reporting (AFR) can be understood as part of
the monitoring and reporting mechanisms mentioned in L3 — SoG Guideline 39, which

states that information provided to the AMSB should be relevant to its decision-making.
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(ZEZEF) (1 Para.622
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