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ORBEaEOREEER (HEHRE Para.589)

a. WYHIc oW ((EKEE Para.589.a.)
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(ZEEH ESAP22.2.1.1)
The AFR must clearly state the conclusions of the AF with regard to its analysis of the
adequacy and reliability of the Technical Provisions. The conclusions should include any
concerns the AF has in this regard and identify material shortcomings or deficiencies,

with recommendations as to how these could be remedied.
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(k)

AFR /%, BEMHI R & DR 1 H L KISHHIED T IC 58 AF Ditdin 2 Wik IC 70 # L
LU % &40, fFanlit, S DOIFICBIL TAF 23G9 e # 5%, BAL TP
EFEEL, CHH6BEDESICKETE BIDIEEFZ NS TH S,

(ZZEF ESAP2 tabular version 2.2.1.1.3. Regulatory requirement)
L1 -48.1(1):“In coordinating the calculation of the technical provisions, the actuarial
function shall include all of the following tasks:---
(e): “Inform the administrative, management or supervisory body of the reliability and
adequacy of the calculation of technical provisions;”
L2-272 (5): “--Information submitted to the administrative, management or
supervisory body on the calculation of the technical provisions shall at least include a
reasoned analysis on the reliability and adequacy of their calculation---
---The actuarial function shall clearly state and explain any concerns it may have

concerning the adequacy of technical provisions.”

(k)

L1-48.1

TLRE L MFIRIEAR AT LL T 21T 9 59581 7% AF ZHUE L % 80275 5 7% 0,

() BEMHTE & DI I 517 S IGHNE 17 B - 3R - BB PRI T 5 & 7% 1
(L7 6 7 b,

L2-272(5)

BRI N2 I1C D> TEPE - 55 - ETE R ICIEH St lgikiz, 2% < & b HHIcE
17 S IGHEIEE L O IMEIC BT T8 G FEHY e T # 5 F e 1T & 700, wooee

AF /2, FEHTHTHE T & DI ICFEZE DD & 2> L 17 SIS D 0 THIREIC 5008 L
L 7 UL 5 2 0o,

b. ¥EHE I oW ((EREE Para.589.b.)
[F4 v ]

@O-3 fEEwms % Liewnwk o, fRARKHET I8 EzZ LN,
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39



YIRDS—IREFWG (EAR-1ER)

SBRORWENIC X > TRHAEPLE L W I HAEICIE, BORCUERIC
BLCid#ig s enE2ONS

(BZEF ESAP22.2.1.2)
The AFR should include the results of an assessment whether the Technical Provisions
have been calculated in accordance with Articles 75 to 86 of the Solvency II Directive and

advise if any changes are necessary in order to achieve compliance.

(ki)

AFR /%, BAHTERGED > > —HIEFFE 75 K50 L 86 KIS > THH ST LT
BE S DPDBEEFEH, L ONTFERD 72D ICEE P ECHE NI E 5 NEFT
b3,

(ZZEF ESAP2 tabular version 2.2.1.2.3. Regulatory requirement)
L2-272 (1):
“In coordinating the calculation of the technical provisions, the actuarial function shall
include all of the following tasks:
(a) apply methodologies and procedures to assess the sufficiency of technical provisions

and to ensure that their calculation is consistent with the requirements set out in Articles
75 to 86 of Directive 2009/138/EC;”

L3 - S0G Guideline 47 - Coordination of the calculation of technical provisions:
The undertaking should require the actuarial function to identify any inconsistency with
the requirements set out in Articles 76 to Article 86 of Solvency II for the calculation of

technical provisions and propose corrections as appropriate.

(k)

L2-272(1)

BRI DE 2 FEDBICHE D, AF I T DEFEZ G F L 1THIT%: 6 70,
()BTRS DM Z AL, Z3 5 DEHBIESH 2009/138/EC 5 75 2 6 5
86 K F TICHIEZ N S EH2il7 5 E PRI SIS L 5%, Fikk L NFhie & #/H
78,

L3 SoG Guideline 47 BT EZH DMK O F & o
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d. HEBERERICOWT ((LAEE Para.589.d.)
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RIBATZBRICEL 5, RIRAETHHICE EN2EOERTHERL T3 (3% OEE
g X CVEE R HIWTIC B 3 A GE. @RBISESHT) .

41



YIRDS—IREFWG (EAR-1ER)

(ZZEF)
IAA Risk BookChapter 17 [ Risk and Uncertainty| (%)
The modern distinction between economic risk and uncertainty was presented by the
economist Frank Knight. His 1921 book, Risk, Uncertainty, and Profit, distinguished
between situations under risk where the outcomes were unknown but governed by
probability distributions known at the onset (such as tossing a fair coin), in contrast to
uncertainty situations where the outcomes, although likewise random in nature, are
governed by an unknown probability distribution or model.
“The essential fact is that risk’ means in some cases a quantity susceptible of
measurement, while at other times it is something distinctly not of this character; and
there are far-reaching and crucial differences in the bearings of the phenomena
depending on which of the two is really present and operating. It will appear that a
measurable uncertainty, or risk’ proper is so far different from an unmeasurable one that
it is not in effect an uncertainty at all.” *
F. H. Knight. (1921) 19-20

([ESFEETEN 2 B 2RI E T2 R 2)

BICIZE B85 Y R 2 & P EEED X R I#E 757, 77> 2 « 74 F (Frank
Knight) 12k o T, ZOHEF [JEMK - FHEE S L COFE (Risk, Uncertainty,
and Profit) | (1921 %) <Tlt, FRITKAED, & & b & A DRHEF I IC L > TEH
FhBYRZTDRI (24 8% E) & BERPIAFIC T > 5L L MEE #2096 D
DRHDIEF 7 F 76 13F TN L o TXH & 31 8 FHEFEIED AT B S 7z, [
By hEEIR, [ VX2 ) &5k BEREL B 28T 355805877, W
LIC E DIFIEFIFE e EREIETHG D5 S, 05 ZETHS, €L T, DM
FEDED OPEBICHETF L, (FIHLTHE0E 05 ZEick ), BRDIREEICIZILHT
P DPRER) % B S, JE IJRE % EENE, T %D bE L EKTD [V X2
12, JETFELTHEEIEE 122 E L B0, FBEDE Z SPHEEEIZZ L, | *
*F. H. Knight (1921), 19~20 ~—2"

@O-11.2o@m<T, Y X7 8H] 13, —ROICRBABORELLHERETH LD D
D, WEHEETIGICE T 2BIREATREREMD AICEDEFEIND 20, AEFRIEDIHR
LI o R,

2 http://www.actuaries.jp/lib/committee/hoken-kantoku/riskbook_17.pdf
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O RIEZFI51TE)

M-1 3.7k, WEHKATHICH T 2BERERERY 2 K AHEREOJFER L 2V F2 b0
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o BEEHED o CHHEMATH VIRGET 2 Z & DS ATRE A & R E
TRV ILDERRED - 7=,

(BEEF ESAP22.2.1.3)

The AFR must clearly state the sources and degree of uncertainty the AF has assessed in

relation to the estimates made in the calculation of the Technical Provisions. The AFR
should explain the potential sources of uncertainty and, where appropriate, illustrate

uncertainty by reference to possible scenarios.

()
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AFR 12, AT HE D B HIC 317 3 HGFICB L T AF BBE L 72 P EEFED IR & FE
FHIEICGIE L 20 170270 6 Zevse AFR 12, P HEETED BT I #5081, #5575
Gt ) 55>F VAL CTIHEEEEHITNETH S,

(ZZEF ESAP2 tabular version 2.2.1.3.3. Regulatory requirement)
L2-272 (1):“In coordinating the calculation of the technical provisions, the actuarial
function shall include all of the following tasks:---
(b) assess the uncertainty associated with the estimates made in the calculation of

technical provisions;”

L2-272 (5): “Information submitted to the administrative, management or supervisory
body on the calculation of the technical provisions shall ...include ....the sources and the

degree of uncertainty of the estimate of the technical provisions -+-”

(&)

L2-272(1)

BT DB F &0 8ICBE D, AF 1T T OEFFEF A ILL 5 % b,
(b)BEATHT e i 2 DI 17 3 TETE IS 1 5 T HEEE D BEAF

L2-272(5)
BTy 12 D v TEPE - #EE - BAEREICIEH S e lgikit, 24 < & 6 7HiIcE
07 B IRA & LMy HEffg & OHEE DI HELIE DS 2 5 X % 17UT7% 5 %0

(ZEZEF) (17 Para.589
589. U IRIzA EDRAITR) ICid, KT #7#+ 5 Z¢ ¢35,
a. [RIBBEDPEINCFT]E XN T B0 E 5 0 DEEFFICE T 3 L) Zfgan
b. [REEFED, V.2 [ Bz 0854, V.3 [#71F), V.4 [ Bl #8E< 3
v—2"2 (MOCE)) kN V.5 [BES—F 74 VFIcd o CHEFE L (RIEE 1]
DHVEICHERLL T 1> 82> 5 0> DFHAT R, &L OHERL T VWIHHB S 355132
DINZE
c. HMEICBT EHEELFH DA, FEICHE > TOHEELFEE L GFH 7 7+ X5
B35 BEL AW
d cliCBYd 3EIER
e. RIFEEDFHDOBNICIT o ZHGICB T 8 PEEHEDEIREFEE REZ ViFE>F Y
T % MG L 7 BN L A HEE D # & ir)
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QRIEI 0T b D ELLEH (HAEE Para.590)
[F4 v +]

@-1. HEEEOERFIHICEEZESZ2bDLETEI LB ELZLNS,

@-2. {bkkE Para.590 Tlx, LA — b DIERICH 72 o T OMGERERAC R IR AE DRI
FEHEICHETZFEREZHELSICOWTCEHEH T LI LB RDLNT WS,

@-3. plzi

la. BGLEEE S XU Ol T v RSB T 2 XA Kb Tid, [OREEEE
#F I X OWRELT — L QI - R IEEF O FERARIL ) 123 2 A i CIRGLRES O
HEZELH T en8FE2bN,

[b. ETABILUZOMORBARDORTEICHAT AL L] b Tid, [@OFEF
BB XCET V] BT 2 AW (OSB3 RHER AT 5 2 LBHE R
5N,

[e. BERMINHES L OFM~OME L LCOBHEM Kkt [@F#Sh
7o E L UM 7 © IS B RE | KT 2 RERZRMT 6 2 LBEAObND,

@-4. 7nB. ESAP2 it \WClk, 727 F 27V —KREREE (AFR) OfEIC B W CHi
[l AFR T L 72 e T4 2 EE AR Z W, Fijlnlo AFR & gL <A L 72
BRSO T 2 EEAAHE LRI RE L LT3,

(ZEEH ESAP22.2.6.7)
The AFR should disclose and justify any material changes in methods or models from

those used in the previous AFR and quantify the effect on the Technical Provisions.

()

AFR /%, Fila]D AFR T L 7& 77752 E 7NN T8 BELZEEFFIN L, €012
V2N TBERL S, Fr, £ DEEDBLEMEREICRITT #E T E RIS T LED
PR

(ZZEF ESAP22.2.7.3)
The AFR should disclose any material changes made to the assumptions used compared

to the previous AFR.

(&)
AFR /%, FilAD AFR & FEEEL TR L 72 FItE IC 5 8 B R L ZRE [ 3 8 B H DD
5 o
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(ZEEF) (FHZF Para. 590
590. @ |Fila] D726 DI LZER- ) 1212, LA — F DIFKIC S 72 o TOREALEZ
IRIZEE DG B 752 IC BT 8 T B IC O CH#ST S ¢ ¢T3, PIZIELU T A
gFhs,
a. RAFETEHF L NZ DM T > XBEBIC T 5 ZH 45
b. ETnELNEDMDIRIEE (& DG FI775IC 5 S 2k
c. WLk N FEE L DT~ DI E L TOEE
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QOREM L DFERONE (HHE Para.591)
[R4 v ]
@-1. HEEEOERFIHICEEZESZS2bDLETEI LB ELZLNS,

3-2. IRAEOBIEL R — MMCBET 2w -0, WRIT [{RRAE GREHE) o
Howmyt] ¢, ESRek~0ER - S ICET & mco2 T, SkOMHE
RV EIRL T3

ERE[FA4 v Plic LT, —#2 U TD X5 ERARH 572,

c M2 IEEICOR T 2D IGRFRZ 0D D RELE T 2T L weExz o
%

C BRI E T pEEERICRER I, O TALELRE LTI S A

CEEREICOVWT, REZTo ], &I nkhroBHEH] &
#HLTIEES D2

@-2 1R g TR CREHSD oFtRE O] <59 ] |
LT, —EH2rOUTOL S RERRED - 72,
-ﬁ@ﬁ%@%%ﬁm%?é%ﬁé&‘9x75ﬁm<%’%t-@$-
ik - FEBEOKY X7 BOFREOZYEMZICIIT 7 F 27 ) — 23
5?&%LIBR«@%%#kowf%ﬁﬁﬁﬁétb\@E?%Mﬁ
VAR
- PRBREAE R 2GR ) 2 7 2&F] Y 2 7 Ho KA EERD G
HeodfiHINCTEY, UOEEL CREmd 2 42w
- BUTO B HEM ST AT 2850, R HE~ — 2 CFHf L 72 R F%
BfE L TOBEMHERES O K/NBEREZREMIHEZE T 2 7e v 2 b A
Tl v

(ZEZEH ESAP2 2.1.4)
The AF should discuss its conclusions and recommendations with management when
finalizing the AFR. After submission of an AFR to the AMSB, the AF should seek
feedback from the AMSB on the contents of the report and should have regard to that

feedback when preparing future reports.

()
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AF /2, AFR #5248/ T 3510, ZHICBTT 3 itanolBk 2 /5 & iiand N & Tbh 3,
AFR & AMSB (B0 - 52 - rlFHp) (#8112, AF (2, LAF— F OREICO
CTDAMSB 6D 7 4 — FoNw 2 (38 L FICHD S NETH ), JPkL+F— F 2Fk
FEBEIIZED 7 4 — PNy 2 3 EIETNETH B,

(ZEE K ESAP22.1.4.2)
Details of whether recommendations in the AFR have been accepted and, if so, on

progress towards implementation, should be summarised in the next AFR.

(k)
AFR I F 1] SRR ZIIAL S 7200 " 5 DG, Fd PRI AN GBS ITE
FTIC /17 2%, KIAID AFRICEF & & 3 ~NF TH 3,

(ZZEF) (THE Para.591
591. 3 [#EEWEE DFan DB 1212, UT#@#+ S¢S T8, b AATICE
D CITHREEED BRI 7 LN ED 025, i 217 o i E D RIS - 2k
FWATE L E T B,
a. RIZEEDRGF LA — FICH L TREEIE & 7T 7 dan D N2
b. KL DHEEHIC ARG S e D> &5 2> DFFH
c. CHETOREEREE Diamic 0> THaE & 172 KHFERIC BT T 5 B F TOHERI
d.(RBRE (E DREAF L — F F 713 DEF DI 55 D FF R F 72 1345 I #]
e RBINTO B EIE, TOWEH L v LR H
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OEREBOHELS L BRIE 7o X (8 Para.592)

[FA4 Y ]

@-1. fHEFICET N TCw D [BHEHIFOFBEICH Y2 7 — 2 DIFR] [HFEHER!
FORMEICHW 2 5EFES LT VOE | [HREHGTF o EICH W 2 Hifes
TEDFE ] [HIEHE O SO RITH L CEHERKROMIF] 0% 7 0x 2DFE
HMEEEIC X 3 TR EOWME S L OHEEOETEhE R T LA ELILND,

Ik, —E2rbFEEL LT, b~do7urzxhn—fkL L itbndtIniL
HHZC L ICEEHT 20138 L v 2w ) BERL dLSMIMEEE I X 2 Fhi & ot
FOHHIEIAECTAICE LD TECAETBIVEVWIERL D 72,

iz, [RHEFICX2FHE] & HAEEICX 2 Fh x| oHEZ 2T CHH
T IRHEEMT o 2 Tl ICH L, WEEE 122 0 X 5 MEEFie & 21T
Sl Ens k3ic, 120 E S a v RIcH L CEHEE L HEAEE ofTE 2 —
FEICRE L 2 PN AEOIBEL L CT VW EDERD B - 7,

@-2. b, ESAP2 BTk, 727 F 27 U —HieRE#H (AFR) ofFics T
R D BINIC B T 2 BRI LFi 2 Oflz e ~E L LT3,

(ZEEH) ESAP22.2.4.1
The AFR should include a broad overview of the overall process employed in respect of

the calculation of the Technical Provisions.

()
AFR /%, FEATHIERT & DBEHIC F 0 TR & 75 AR % Tt & DB # 5 5 X & TH

So

(BZZEF) ESAP2 tabular version 2.2.4.1 (Explanation of considerations made by

issuer)

®  The overview of the overall process should include a description of the key
responsibilities and tasks, the review and sign-off process and how potential conflicts
of interest have been managed (Also addressed in article 2.1.2.2 of this ESAPZ2)

® [fthere is a process description available to the intended users, the AFR may refer to

1t.

(k)
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® DT TFHEE DBBIICIT, #R0 THEELETE XX 2, e Rl Fre &, B
BN e FI IR 3 & D e 5 ICEHPEE N7 12D 0 CTOFIR D EF IS XNETH
So

® WREINSFIHEDPFIHTE S, FidZ IS S idihdF 235 3574, AFR IZ€4
PEMTECEHTE S,

(ZZEF) (1162 Para 592
@ [RIFEE DG H &L Mal 7' & X 1213, BFEWHGE (Ba#il. MOCE, &
=} ZF VI o CHBATREL (RIRA E, FHRIZIEIREE) DifHE L e~ &
XOBFEFA#H TS & E T B, AfNyicit, PIZ1E. LUTFo&E 78 € XICET 33
A, EfEEL T T B4 > 7 7 D EZED R #7# 52 & & 73,
a. BAZDF I/ S T —XICBET 5 77+ X
b. B ZDFEICH > S 1 HFikid L ONF 7NN f#EST S 77+ X
c. TG FDFHICH > B FileRMAFICH#ET & 77+ X
d. BIAMGF DG HDETE L Ol ERF RO IC Bt 5 7'+ X
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OEEAEHE X CEE R HINICBE T 28REE (HLEkE Para.593)
[R4 v ]
®-1. EEFEOERFHICEEZESEZ 2T L08EZLND,

a. REHHFOECERLHELEX2EER (VR FIA4AN—B I UVHIREHLED)
(f:#%Z Para.593.a.)
®-2. HERPELL5 2 5%H ] Lk, OLHERST. QBIFEHEG & i o i, Ok
JCESHT 7 E Bl NG, FHEMBRICKE AR EL 52 2EET, HAICL Y&
DEBREICHEL 52 2 BREMML T3,

®-3. 7zd. ESAP2 ICIZFPOMEE & L T material’ DEEDH 5,

(ZZ & AAE Glossary for ESAPs)
Material — Matters are material if they could, individually or collectively, influence the
decisions to be taken by intended users on the basis of the relevant information given.
Assessing whether something is material is a matter of reasonable judgement which
recommends consideration of the intended users and the context in which the work is

performed and reported (similarly materiality).

(k)
HE L - WRE T BFIHHE DGR O NET SIFHRICIED > T 0 BB RE I 5] 12
XizF & £ o TEE T 5L 565, CNODFEWITHIETD S, (PPBEETHE)E S
PEFMT S E 05 &I WK E TS FIEH DEEFHLET S EFEHIFI D —2TH D,
CDXNRT, FHEPETS I, REDPTDNS (ELEEE A,

©-4. [EHELEE L5 2 5855 ] 1 3P 2 ZBEHEE ORI B T 2 #ETHR (BI51367%
L) PIERERTR (RESEECEA R, BEERLLY). MOCE OFtHICH T 2 AR O
B OIS (RAREIC X W FRRITEEARZRH R T 2 50) 7 vA7 32—V (7
VA TANZ = VIC X VIR EEA R R T 2 58) hEBELLNG,

b. BEHFTFOHEDOICIT o 2 HE L HINiE L UM OZ YB3 25Hl (7=
K=y aF V)74 FROBEAZEY) (kS Para.593.b.)

®-5. [HWT] &3, PRIEEICB S 2 B8 - AR 2 Lo, FRE DR - FHEFIES &R
THTREETLHRL TS, Zhicid, FMEREOREZFHE S 2D, FEkoHE
AR D RN DR 122 T B R HEPH D th DI 23R T 2T/ b EEN 5,
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BARIICE, AR Para.594~596 ICiC# O FECFIHICBE L <, FEDHHE - fHHEF
ERERFER L ATRAPELL S5 (2720, TRRICRL W),
(ZZEF) (T Para 594~596
594. b, F—KICHNTET B EHLAAREEIEE 7 I12RIR (B - HIGE A, #2743 HEs o
BETE BIFIE, IT > X 74, WD RIGRZF) T — % Pl 7 — % DRI ATRENE) . & &
O BITEHEG 5 D51 57 DERIC 2 Z A HEFE N E 72 12 IRIRICHS L Tt U 7= 118 DY
595. b. BTG Dl IC/ > i DTG EE Tld 7o v Fik, &L P45 F 452 R
595.c. T—F DL A5 7 75 0 IC (G HEIE D By V> [RIGECPETF 152508 1] T & Ze 0> (RIGZEF D
FEHEGT DFNEITHT > e Fikis I de O BT D H IS 0> 7 T D 224 1
595.d [RIGZFIICE FNBIRIEE T 7> 5 > DEEICH 7 File, BENETADEZY
i
595.f BIH G Dt Bt B Tl E 7 12T 7N L o THL 35, RO FEE T
T TNAFDFGRD TR A5, Bk R F AR I T 8 55
595.g. FilE| DT TH > 7 Fitid> & DFHLAEE, LFEBDZ241E, &I REE
~DFIEERH
596. a. BITEHEG DIFEE 74 & FLLFTIERIF. % & NICE DRIE IS 72 7 — F L X
FiEDRAG W, e, LT — X TIHEZ SR T WFRE G0/, WFFE RS I1FHED
KR DM FHEZ & E TS
596. b. FilA]DFTT TH 72 FTEESFD> 6 D EZE LI, GHEEDZ 2 B L OB
TG~ D EEFE
596. c. BItES1F DIRIE DERICTT o 76 BE L FIF D 24 1

(5-6. 7k, ESAP2 ICI3HMOMEZ & L Cprofessional judgement” DERDH 2,

(ZZ &K AAE Glossary for ESAPs)
Professional judgement — The judgement of the actuary based on actuarial training and

experience

()
HIE L COHW — 72 F2T7 Y —¢ L COEGRIFEGICHE TS 72 F 27 Y —
DHr

®-7. TEELHW &k LM oh2 5 FRICGHREBRICEEREEL 525 5 F
BRbDLRL T3, KHDREIC K VRAE Z o2 050 2 1F, IR RFed%
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CEBOCTRRERZ IR L 28560, (EREORLE L 3R R s 2L 2iTo5A. #Y
RHMRCEHEFESK L ICEZ N T CREDFELER L 2GR EBPEL LN
%o

®-8. k. oY OWTIZOT — &2 WE. DeEFEB L FET L, @RIES
HicBwCid#HT 2 LichoTWwb,

nE, —Hl o @EE 2GS X OCEE R ICB T 2 MEE X L A — b A2
B FrciREmE) PEANICEZETO 1 2070, O ERPBIEHEST
FOMHICE Z 2 EORERLEE AWM OZ LI OWTHEIEHT~Z L v
IBRND 572,

(ZZEF) (12 Para 596

596. & [FitERME) 121t LU F#g#HTS32EE T3,
(H15)

C. FTHEFRNFEDHTE DBKIZTT - 72 B 4 Hlf 0 2224 1

(B-9. fhff#E Para.593.b.Tlx, 7o RK—>aF+ ) 7T 4 FAIOEHICOWT D, [BHEHEEEE
DFHEDOBRICAT > - EHE RN | B X YW o2 4B 3 2 5l | Z5C&E3 2
ZEBRDLNT WD,

®-10. [ Fur—var V)74 FAIOEHAICEIT 2 HW] &1, THIREOERE 21T
JiiE 7 MG R B X OFHIICE A L 725, 155 N 2 BUE D] & 72 13 Y SAUE 1 B
VR OFHMAEELRLELZRI LWICH 22rb b, EHEELEE ICEMT 2 2L
R DGO CYEEEL I EEREL v, H 2 0 IikfEL T 5 ) ((HEEE Para.30)
L) I ARG S,

(ZZEF) (T Para 30~31
30. FIEEL G2, 7 rR—2a ) 7 JJFANICHES & & & TS, Thbb, HSIF
JEDFEF 1L 777457 K& L OGNS L AR, 776 3 S BMEDEH * 76 132
BN ICPIE S S VR 2 DGl P ER L KFEE RS %0 IS 020006 T, HEMHERBE
IZHNF & & & Fnt S5 HFHFEFEIIE L L0, BSILfFENLT S S
EBTES,
31 FFENE L ZFEZ/ 8 C & ick SEEDHLNFIL, 7l & 71 8 IHH DL AT,
FHE B L NEIEERLEDHE, 7 & ONIC ) X 2 ZFHlf DB TAHIT 98 2 & & 93,
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®-11. MHFL T @EE) LTk aFErHviins HiconT
bHBORMAD Y, EROTFEOTLL [Tur—ra+ )74 H ) 2% 2 </
fFERZRETI L EZONS, AL AfBEES X2 0ETADOZYMEICOWNT
X, @ TEHEFESXETA] O Ta. VAZOFHELEF 74— BHONEB LV
EBEREE 2 72, B O EICH W EFES X CET A L 2 O Y] ICE#H
TrzenkwobNTEY, O [EEREHRE X CEERHMNICE T 2 EE] 1B 0T
iR L fEES ESRICEZ BHEL WO BEAP LR Y THhE L eal#MT oL
BEZOLNDG, 277U, koL CAEICE o CHEML., @ [FHETES
LUPETA] LBV TAHOGRZSHT 2L dbFE2LN5,

®-12. fHkECTE, 7o R =y a5 ) 7 4 FANCHD & fl %28 L 725 EH o ic
ONT, X vy vy a7u—0FHlIcE LT, REEFLOEBICES LTEET 2 C
ERRITIE AR EOR Y B 3R E T 5] L LT D, RRAEOMEEL
F— P ICHENTH, REBEEFEHOFECHEENE 21 2 AHA A ®IFHclfiE T 2
EREZLND,

(ZZEF) (12 Para 33

33. FuF—2a VT JFRNICEDE, FIEL L 7 FEE2 R L ZHAIZ D0 T, 2D

B, 175 1B ERICH L TEFEFTHIENI TS PEH, BEEELED L & FIBF L =P %

D [T af—2aF )7 GA] 7T—2>—FCi#d 8¢ ¢T38,

a. WRIZ, (RIFAE. TFEER, RFEAELUN DN Z > X2 — FICEITSERGFN— X0
5 DFHITEZ ICE T, KAIHETED S LS BL SIS L Db D,

b. L., RIFAEIZONTIE, fFEF+ 270 —DFHICENT, RIFHEDFE
FEICHE S | TEIET 3 & & B5—MRHT Tl 7 VFTE DI D v 125k & F 3, (PIZ
12, RIGHFID I 77 D 2> & I ~DIEEE, )

O X BRHIT D T2 24 0 R

G®-13. fHkECETer—raF ) 74 FHAICBE L AT OHA F 74 v 2EDT W5,
[FuR—vaF )74 FHOERICEET 2 HWT ] OZLPEIE, ZoHA P74 viclid
bLAHET 22 LB EZLNS,

(ZZEF) (tHE A4 FZ 42D

54



YIRDS—IREFWG (EAR-1ER)

A RZA D T af—a VT JFAICET S 01 FF A

T af =g F YT JFAICEE O BTFEE L = Fik# iR T 35512, JERIT Ze 5 0 ## v

DIRIFIC & V) EFFAFTHEL SHENT 5 2 &, FEHHE (FICREHTHETH S ESR) I

W TS BZMEDM S Z &, [FHRFITE DEBEREFH O DE o T &, &

DB D HFEEHTICHIBFE LTV B, FFICLL FORICHES S &,

a. FlERRICH T 8 BEEMDI Z &It Rk R TH S ESR IC5 X 352524 IHH
DHIEPIFIEFF I E R WS LT B0, Lo, HF WD 77502 02, TR 2 5

DR ICE S ESR) & [HfEH 2R O #0>1C 3 ESR) DHHEEEIC T 3 EBHIZIM~
11 C% S BIBRPTFIEZICIE U T, € D DIFEZEIC ko S IERATFM WRDOIEEE
FIEE R TEETERIZ D & F 35,

b. FlERERIH I S HEEIEP I &2, [BEATDFHATHE L 7 — % 2 /7 0 TR 12 7F
ME T3 2,

c. IFHRFIHZEDEBAE#H OV DE Lo Tk Eid, FER LI D R0 DIF
HIZL D, HfDOFEIFIE R VX 2 EHEOERE VX2 - 7’077 L 15D H
X TDPED > T EFML., HFL T 32,

d 1RO FED D 3 B4 LR O R ICH S L T D) e Fi~ZE T 3 54
ZhrE, WBCHIIC IFREDH O R0 2RI L Tl 8 2%

e. FfHERTRICH 3 S BEEDL > & v 5 FIBFPEHI 721 TRIERT 72 K O 1R 0> 2 177+ 5
EFEE T CIFIRFIIHE DEEREF o83 & DIZEDHIT & ZIF L THREITICHIT
T30,

£ ARG e R D o> & 2 7 B FTIERY 2o R O 1R > D3 HEHTT D 41 S B39 12 12 2RI 2o iE 2

CERENTZE) 25, Ri&HTHETH E ESR ICHKZE8 7 RITL T & 27
T 3.7

®-14. HWCH7z->Tid, HE/BRICHT 2 EBEMEO I3, BEHEARMCHERMAE O
BREZEOE 2D DO0HOBH L ZE L TRAMICHKT 2 2 tskoonTn3,
AR HIBNCH 72 o T, BHEMRICN T 2 EHEM 2B T 2. FFIC ESR 15 2 5502
DTV D DDV, EHFAR-CHERAIAZFOERIRE~DOFELEET 5 C
EVHEETHDLEEZLND,

(FHARRE R 3 2 EEE)
®-15. FHEHEE FRoR&ERTH 5 ESR) i 2 HEMICOWTiF, T OHEIEA
kovobhTnz,
- ESRICE 2 28 MIHE ORI - FiEF 2 i 202 2 &
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S EE ORI RE 7 7 — & & W Cilkie Y IcFHI 92 < &
- RATE LY R & B 7p 2 ffER 2 B e 2GR T DN B 55 T I3 R 7 B
(ATEFZE) H. BHFERTH S ESRICERGHEZKITL Thihni

®-1 6. ESRICH 2 28I D Tld, TREFEfES — R D v v o — KB 3 2 1
HED AL IC i 7= EHRIic o wT ] (202346 H) it [Fuk—vaF U7
4 RA AR 72 HEY, JRAIFE RO E 2% £ 2. [ESR IC5 2 2 5580 X% Kl ThH i
WWEEAAZRL IA LIV Loz~ EOEEREIED R V] I NTnd L
b, Hhicsn T, BERIGUSHEOEEEAE 2 - EEHELED L LBE XD
Nz, ZOEAE, PIZIZUTE2SEICTEeREZONE 05, A L 23814 &
LCIEHT 21047 ) SO FERELZ T 2 7234 kK HETH 2 1354 CRET - Hlbr+
LRERD D,

D Ry v —HfNc BT 2R Bl A4 RO Xy v —HlHITiE,
HE N R EROREIC X 2 Y A~y v — R~ DR B
(10%) @A T, ILEENMNAOHMELZE TR LAVEINTWVEC
L5F)

B ONHEHICE T2 T AVEEFHEFICED 2HERETTLVEEHDER

(ZZ&EF) FINMA, Circular 2017/3 Swiss Solvency Test (SST)

II. Principles

C. Materiality and simplifications

For the purposes of the SST, information (including balance sheet items, relevant risks,
data, assumptions, expert judgements and simplifications) is material if it could influence
the decisions or judgement of those to whom 1t is addressed, including FINMA. Information

that is not material may be disregarded for the purposes of the SST.

Taken together, the elements disregarded and simplifications in the modelling of balance
sheet items and risks in the SST should not result in the quantitative materiality threshold
of a relative change of 10% in the SST ratio being exceeded. Moreover, the elements
disregarded and simplifications should not result in the company moving above or below
an intervention threshold (Section XVI). The elements disregarded and simplifications, as

well as the analyses used to assess materiality, are documented.

(k)
1L J7A
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C. FHEE: & FfE%

SST DHARICFE T, 15K (B-EWFFEEH, B#ET5 V X2, 7—4, FifesF, =+
RoN— |} P PR ) (2, F DD FINMA % & i 052 O & B HE
F IV IcEEE # 5 2 B AJREHEDR B 355, HETH S, HETIL L VIgHRI, SST @
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(= Z & # ) EIOPA’s Supervisory Statement Solvency II: Application of the

proportionality principle in the supervision of the Solvency Capital Requiremen

2.3. An SCR sub-module should be considered immaterial for the purposes of the SCR
calculation when its amount is not relevant for the decision-making process or the
Judgement of the undertaking itself or the supervisory authorities. Following this principle,
even if materiality needs to be assessed on a case-by-case basis, EIOPA recommends that
materiality is assessed considering the weight of the submodules in the BSCR and that each
sub-module subject to this approach should not represent more than 5% of the BSCR or all
sub-modules should not represent more than 10% of the BSCR.
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(ZEZEH ESAP22.2.5.1)
The AFR must include an overview of the controls surrounding the data used in the
calculation of Technical Provisions and an explanation of how the AF is comfortable that

the data is appropriate, accurate, reliable and complete.
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(726 700,

(ZEEH ESAP22.2.5.3)
The AFR should give an overview of the business covered by the Technical Provisions,
the split of data into homogeneous risk groups and how this split has been assessed for

appropriateness in relation to the underlying risks of the undertaking.
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(ZEEH ESAP22.2.5.2)
The AFR must identify any material uncertainties or limitations in the data and outline
the approach taken to these in the context of the calculation of Technical Provisions.
Limitations might include, but are not restricted to, its fitness for purpose, consistency
over time, timeliness, information technology systems, availability of individual policy and

claims data and of historical data.
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(ZEEH ESAP22.2.5.4)
The AFR should consider relevant information provided by financial markets and

generally available data on underwriting risks and explain how it is integrated into the

assessment of the Technical Provisions.
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(ZEEH ESAP2 2.2.6.1)
The AFR must provide an overview about how the appropriateness of the methods and
models used in the calculation of the Technical Provisions has been assessed with regard
to the main drivers of risk, the lines of business of the undertaking and the way in which

the business is being managed.
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The AFR should disclose the key assumptions underlying the calculation of the Technical
Provisions and explain their appropriateness in relation to the main drivers of risk likely

to aftect the insurance or reinsurance obligations of the undertaking.
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(ZZ&EF) Guidance on the Actuarial Function(Lloyd’s) Para.6.2.2 7> & #%##
0.2.2 Coordination of the calculation
( . e . )
- Consideration of the appropriateness of the homogenous risk groups used for the
calculation. This should include, where appropriate, reference to geographical regions,
external influences, underwriting policy, claims settlement patterns and future

management actions.
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The AFR should indicate if the AF assesses that the information technology systems used
in the calculation of Technical Provisions do not sufficiently support the actuarial and

statistical procedures.

(k)
AFR /2., BEHHTER D EHIC S IT o X 7 AT 2 F 2 7 U — I 297
BFAIMNCYF—F LT EBETSHEICIE, ZDEFNTNETH S,

f EROFEELRZETAVBEET 3560, BROFELER, BLUUEER T

3E% ({LikE Para.595.1.)

D-3 0. BGEHHOHBEMELSTFETZRETAMCL > TRARZGA L IZ. BEHVOR
PFEFRIIETATH T, TNDBEBEFET 256 TH 2 LRL, @ [HHETE
FLUEET N OMOIHTIRT U FOoHHE L 2 0FFlilE, AHHICED RN
EBEZLND,
< BRI L - fEfE: (8 Para.595.a.)

EFOHEEE chuwFiE ((HREE Para.595.b.)
© T = XA 70 72 D IAZHRNE O @ W RBEOERTFIE 2 E A T % 7 W IR o BIFEHE
FoFEICH G- FiE ((HFEE Para.595.¢c.)

@D-31. zhcX by, FEFREFETALICONT, GEMZHPHOMOERE &AL ZS
HLoER (FEEE) OONBREL %5, kB, B2 5T XTOFEDFNZLT

77




YIRDS—IREFWG (EAR-1ER)

5 T LI RAaWE & 3 X BAMELRE S . EBWN R B NEE RSG5 . EME
MR - arzfr> 2 b E2 6N 5,

g. BB L OFHEOTEAEE, FEORZYUME, B IURKRAB~OHEHE (ikF
Para.595.g.)

D-3 2. FEOEHEL I, SHEAGECETAREBLGEL L, HifgEficonwt, %
DEFIC X 2 FEAHE L, @ [HifRSM) (Para.596.b.) ICEEMIT 2 2B EL LN
%,

(ZEEF) (FH6Z Para. 595

595, D [FEFELLNEF ) 1214, UT#A#HTSEET S,

a. VW RZ2DFEHL FZ 45—, Han DL L CEPL A2 E X 7%, BIaEHG Oqf
B e FiEb L PETNEEDRLNE, b, L% &S U T OB (%453
BHSLDICIRE) #5032 E LT3,
O BHEHFAOF]EICEFTNEF+ o270 —DHEE
O VRZIEWFHBEZEF+ 22 70 —DFHICEITS 22— T
O FHRIZIEKET D 51 5777
O [RIGZFT D ik - Z2RID ISR D IR & >
O JFFDEENEI N~ F A - T2 5 X DR
O I L ZRES (FAD c IC75255 3 6 DI25E<)

b. BIHEMG DFf I 0 2 il i D ITTEFEE Tld 7o - Fik Bk O F 58 L 7=
4 E

C. T =KD A 57 7 D ICIGRAVE D By v (RIGHECPE T [ 0308 /1] T & 7 0> IR ZEF D B TE
TG DI e File, &k G FZ BTN DR I/ 0 2 AT D224

d. REZFINICEF NS R E T 7> 2 > Dl FICH 7 File, Bk FETADZLE
e. BTG DFFICH 7 IT > X 7LD, [RIGHIED Tk F 7 12807 09 Fide # 15
IEHF—FLTHE0E S DPDOBE

£ BIGHG DG BB DTl F 7 13F 7N ko THE e 3L, HEHOFLE 7% I11F
FHAEDFFIED TH LR, Ik Y F AR I T 8 £

g HIA] DT THI v 72 Filidd & D FHLAE, YFAEBEDZ2 M, B O REE A~
D7

78



YIRDS—IREFWG (EAR-1ER)

@uiiREM (H1#%E Para.596)

[£4 v ]

®-1. RS OMGEL. BEFEECEATE 2007 — & L OWIEE O E BINT
. BRSO ETFEOLE L ZNICHT 2L 2 —D T vk X% L THRE
FHOHEICH LD TH 2 L 2R T 2FOEMNFEICLI LB ExILN
5, 7o, A THEYTHo TOMBEE L TERIERMICIZZY TR ARVARELELRH %
b, 4 DERIROZ LM Tl T 2 ERHES K E L TR
Wb EET 2B EZLNS,

a. BITEHEGT O ERE & 7 2 EEAuiiRS L 24 ((LRE Para.5%6.a.)

®-2. [FHEALRHEEM] Lk, RFME~— 2 0BE#oBEH i s THnEL I
FEARR) - REM ARSI CH 5 LN L 72, 72 & 213, MMERFRAER GETXR, 8
FBRRLY), BRFDE, FEEE REXD~ORRTES) ., & (2 Fas
v P OMEBETFEFAEZRA T Ly ) Lo zHHREREZbND,

®-3. ESAP2 T, EEAFFESIML L TR HER, RREHCEELZS5 22 Y X
I RIAN—LDONETHEYRdDTHE L EROTEY, ALFE—ticsiFs [E
LRSS ] o Th, FROBIHTEEST 22 LBELLNS,

(ZEEH ESAP22.2.7.2)

The AFR should disclose the key assumptions underlying the calculation of the Technical

Provisions and explain their appropriateness in relation to the main drivers of risk likely

to aftect the insurance or reinsurance obligations of the undertaking.

(k)

AFR /%, Byl e DBH DIEREZ 7 T 1D THEEZFIIERMFEHTN L, 7/ TEHED
R F 72 12 FHIRIE DZIFIGEE T G R E I TR L YR 2 FZ A —ICH L T TH
ST EEHNITETH S,

®-4. [HHREME] OZYHEOBIFFEICOWTIE, 2020 FED Y LR v v —Baf WG
CBWT, UTomyEFInTwn s,

(BEEH) N2 —it WG 2020 FEEDBEAFEE FIHE2 — 2 [HiiERE/

1200 T (P8~12)

(FERE I RTHEDRRAL 7 e ZAETT75)

9.2 WG Tl T > — FHEFIT, BNED & ERBFDEFHFR NEZHEZ 1T 7 FFEOHL 2
PINDIG # K> 70 LIFTIIZ0fEREF & 05,

10. 2 7, FEREFHIHEDZE T7751 BT S BRAFIC DO O T F DL 5 kI TH - 7,

79




YIRDS—IREFWG (EAR-1ER)

(FVEBNIFLEFH 7, H2LE L0 LD FE =312 - S HEZIIAZEH DS 5%
Ji L Tz,

(A )FETTERZE DRI OV TOXEL L FEDXEDL B2 —Z(7oT S
EEX EBYE P, B FHIRT S 750 DRE T T+ X DI T r v X F v 2
FIToTHBEIEELED DD BE L,

(D)E 7, BIERIFDBEILEICI U Rl 1T 5. ZFbrI1C ko & el ig R & r &l 103
RT3 & o A5 55 7,

11 FHEFEFFHTIEDZEE 75 & LTIty EfgT— 2 M3 & T EEAPASHTH > 7,
FDIEIC, T — 2 ISR RN S S o — P %C, T — 2 DRICHED FFE
T8 EITENL VITIHEATS %020 72, F oy RIRFIOZREFR S [ CIEZ/H 0> 3 7%
EHBHPA B Z &, MDEFETH T8 (BLHMPHERE TV 3) FiiERlF#
TS5 —X b b o5,

12.00 %12, FERENED RN D & D RF 1200 TIZ 77 £ > > Z"DFfEZ M L 7
D, YD ERG T — X RIHFET — X, HaalEZN L7 ) T8¢ 05— X% -
Voo ET—MFHIEE X 5 S EHNEDEE)ICH L T b HBOFRHMIAS E 1> 5 24>
FBB o, LB FFETFHEREEGEXEE 05X B o7,

I3JBRICE Tl HRKEETNEDETNDFEREGIH TS & L ESNE 5% >
e

(HIEBTEHE & DBIRFIE)

14 FIEBRFIC D 0> TIZ D P EPEL 71 | DIFEED FHHIC I o> 72 BTt & e, * 7
IZBEEHIICTEE (F7% D B I D AT RIS D Z e P DZ 2 k) b L <
ITFEBENNICEEL L TG EFHEZEL T d & T EEEPAFE# L0 7%,

1501212, LITF DL 5 hfGhEE e v L BEHEF 14T 3,

(7R L7t
(f) o~z —II
(7)EV (EEV, MCEV)

(z)x =/ 3y 2 Fr i (NEEPEHD ESR)

() —ERE T

16. %5, FERICHF TIZ 0 b DDELHNFEEL T3 & LEBETH, FIigic/H
BRFEF—H I E T8¢ I T X Do, F WG EIC 1L E R
TOHEELE DG NS0, B MEDOESIZ 12 RIS U T #7775 &5 =
A b B oS, BDUT, WHIEEEE LR ITESEETOEHE T, LF5E
DFEETTIEDIIRZIHT S | TGP E I D0 5KD THEZ TS EPEL oS ED
EHEDPD 577,

80




YIRDS—IREFWG (EAR-1ER)

17. 95 EPE | DIEFEE 5 & T W EIBE 1L, 70— F 7 X F TlEsic ZigE #
WCTWE, EFAPEL S, E TP L S (P EPE N DR PER L TH
D TP E 2 ), FEDPEH 72817 T 7z,

(PR DEFD T - FECH - FEEH)

18 KNICTFICTECFEPIELEFEDRIFERFIZ D0 T, € DRIET7 15 DI Z > 2 ICFEGE T
UL L PIZDNT, UTFDL I LEEPH 7%,

19.F 9 FGiR FFHHEICEFEZE L DFEF#al 98 & 0 I BERPZCEITTohtE, &
1212, FECPHEEDTE LR PIHEZFEFHIET S 0 I BHE, HEhEF vy
T —FESTSEE 0 IEEPD o,

(TE S 17 FIESRIF & AL D FERG & DILEE, FFERIAPr 217 9o

(1)L BT & FEfEDZEIZ D> THE TEZ T3,

20D PPIZ DT DIEIEEFED, HED L < 12EfE E DFEHEIC O 0T, HWATGE
MrFRL > PELTEFCTOE, BUiE LTI, UTDLE S LbPET5 0%,

(7)Fal 19 7% 7" L DEPHIC IR F > T o> B 2%

(4 )IBIESE & LS L TEPER) 4 FEBY & 7o o T o> B 2%

(DFHEE L TEX 518 HFEDP L 002,

(L)ZB) 75 2 5 3 FHERHD 7 02,

21.F 7, F—LICBTEIE S B o /e BEHTICIZL F O ) T 3,

(FMEH T 7 — 5 7 — X # T3,

(1) 7 =2 F M L. A HILEMFHE 735,

(D )FERT — X BREN T SR/ 5 (IGHEXEDZEE % ),

(T)FEAEFILFEA L BEHIC L D FESREIC L DK E S EB)T S 6 DTH D, Efgd DI
L SRRAF TIZAEDE L P FRADTHIZE S 565 Vids,

22.Z Dfth, 1BRICE D TITL T FEIFSER D H o7,

(7 )2 D FitEs A & T3,

(M) DZPrE (FIFEEIENRF DT, FEF ], FEEFERE) DIRG9 7% F 7
NDIFR, N> F~v—2 GEFKHE) KT S,

(D)FE=ZFIC I SHEZF1T 5,

(FEAF DIEDHLT - FECH - FEFRD P L )

23802, FEUEK - BERD | L > FIZ00 T SEICERL #EH0 7~

24. F L2 FIZon T, ERICE D TIXF TN T — 25 DELSIEFHEZET S &0 5
BHEPZ G o, BERITICITL DL 5 FHIHPZEITS 7%,

(F)L7— 2 (JZAE G IC I 3L e, HADIFFN L1B)EETH)

(f)>2 52210k BIHET—4

81




YIRDS—IREFWG (EAR-1ER)

(V)i B & DS 1F

(Z)HR P L2 F (DHIESFRE, TEAEESE DR % &)

20.F 7. GIRFMFCH TN DERE E DEAIEICO NV TYHET NEE 0 I ELBD o
Vi

26.—77, HRICE T, HHF—XD kL2 FIFE, Hit 7 — % D007 #2507 3 [a]
BRD 2D ok. E . FIFEEERFDGITPIELEFEDITZDORR, B % €T
DFFHR, Mt 7 — 5 PLH) T — % H L DI F TS B D B o 7,

27. b L2 FOREAET5E L TR R BEZTT 9 Bial )% IS % & 2> # it 35
LN =0 G W W

28.F7FIC D> TlE, FEDICTH - FEEFEDIaF & [FReIC, TFHRID | 1> F & FehlEd 5
(TR ZHE L. € DFELZIZO 0 TOHYAJFEIEF BB & L TEITSFH %0 -
oo BBEIEFIT, FCHICHEEL, HCIHDEE/E G ICEDR D IITEZEE G F
BT S LT X FEFEE,

29 % T, BEMEDOHIRDOEDREFEDOXEN#T 52 E, Fr, HEMEFHZ TS
TERNINy 2 TR PEITIEEFEISEEE D,

30. %5, BBPIBEZFILBEFICONTIE P L2 FOHEDPHEL &0 I B 7587,
Fr, BRICEOTIE, RFEIRARKEED F L2 FERY A REED, 25091250
TESLDOPDLLIEFL EDELD B o7,

(FRAF DEF DT« FEFTRANH)

31IFFI ISR FIFE DA 12D 0> T, 7t SN EEIL, BFRIETF - FBEFED G & 7]
LM T & - 7,

32. 75 L AR TIE, EFIHR)FIC B0 TIIIE L « FEEFR DG TIZE 650> 72 B
B ZHEISEL D B o%ks RERIICIZL T DiBEITS Mk,

(7 ) [ i FERH 12 224 E D 5 J

(1)~%—%3X

(D )RR DI B FEBFE, FFI1C, RFHIZE O TP R F iad 98 o B4 1FIC &
VD TEDEFHFERFDZENAF K s,

() DA HHY

(F)RTEF + F e DIFIE

(o) BREEDZE (L, Bl DZEE & DEEA I

(F )BT (BRI 45K HE)

33.FDM, UTFTDL I LELDH o7,

(7 )FERGICT D THESE DK 1> 7 7 2 52— 3575 B,

(A4 )ERH L 72 BIHERIFIC Lk 8 17K DIRG I ZEBFHDE) & #1773,
(D)IIBIGHR - H#E7— % PRt & ZE L a0 aRar 217 5.

82




YIRDS—IREFWG (EAR-1ER)

(F5/%
34.2019 FESE 7 1 — T X FICENT, BED AL — P — TN EEH L 7= —X
IWCONTIHERZT oMk, TFE, Py ToNTy PICDOWTERL ZEEEIZ 72
713

(3 Faoyz ey b)

35.3 PNy P FERITL 7 E 0 S AIEE DS, B LA IC 0 0 TRERTIC E T
oot s, vy FrZHALM #FEf L To S E@E—IFHRIE MVA (18
R & v O B S B, B RE, (RIBAGEARE v 5 A S S 5
N, b BRICEDTIES Py FEEFL TS E LERAEE D>
Vs

36.BpEL Z X DAREMEIC O Tldt, UTFDE 5 2 EHB S - 7,

(7) 2 — A1 ZEED = — AT DIFRIC D0 T, I RCDEWEHET S & It
HEECD o 75D T, —FDN— 23T THIF L 7~
(1) [IRIREEDF— F 7 34 U ICIRIERFIE 120 TS )4 7> 2 > BEF G E
&) ICDT, [HERI D JRE 4 RIRZEFT 3G F e v ), [ TERRRTHE # I AR 72225905
GFNTOZ) b L SIE [IRIBRHDIRIEZFIE ICH L THER) T & 8 279055 F i
T v ) & 3RS VX 7%,

(D )FIRE BTG DFIBBEDEEINC DN T F ¥ vz 70—~y FX 2RI THS
G IR ZE VT,

(N—=2 XY X ZMEIE)

37N =2 XY X ZEIE# TS EEOIR T L FICD0 T, FEEIF A )
DFfHZ 17> Tz, MEDIHRETOFEANZ S EICHHLEE I I XD
ol LB BIRICENTIIN—2 X Y XZIEIEZIRFL T3 & LZEFAIEEIZS S
DETE o T,

38.—#B, FIBFICHK > ZFHIE LT, B~y P FETo S, NEEEEFZFEDOTE
L CHBHICENTED—FE~r L THEBEE, BEIX 2P~y dhrtE
PEFEDL FICXF T REDE 0 I TH S, EELIE~y PHEFEFRIZEH L T
e

(Z)535 D fEFE)
SOMFEENCHT S | THIEICHIL EREE L &I TS F 0D ICHERL TS0
T EEZ S, UTFDE 54 FERE -~

83




YIRDS—IREFWG (EAR-1ER)

(7)Fxr 2 YR}, PIZITHEREIC TS E Ty 2 VX MEL, HEEZEDHE
HIZ D0 THEAEF L 7%,

(1 )XEHE, BEE DN # el L 72 XEZHE L, WIS 7512 00 TE DB Faluh L
o

(D)ZDM, I —T 1 > 2 TOFAREDEEMHEENNC L & X TN F v 2 DEJh,
HHEAFEE DML 12 L 8 fad, Sdilfkic k& L&'z — 7 &

40. 3 PNy F DI IZ 005, S RNy RIS S AJREIED B B s i O
T [FREEICHE Y S PNy P TN EFMHELEE O I AED B o 72,

125, ARG # 7o T & I A5G o 7,

(PRI & PE DJNGE)

42 PRI B DINE NI 72 A — v B — FIE D0 TR F D8 ) Th - 7%,
(FEEZD 5 BITEA EDS, HHFNR CTD BILZRG & [d—D A —n F b — 7 # [
LTz,

(A4 )—E51—HEN G | PHET X 2 BF)D A — 2 F Ay — 7 g B L 7=,

(B % 158E 2K &0 5 55)

A3 NI B0 TEABHI L IEED KD 5 S5 E LT, UTDELEDPH - 7%,
(7)== X U 22 EIEHEDFEER 7L FOEHHC 0 THAINYIC IS 53 B
T Ty

(A)EHICH T X =% (CFEAH—F 74 VTP T ) DEHIT DRI
Z 2

(D )EEH B ICEB) 5 & AEDFIC /TS A —n K —7

(C)BEFEEEE HE LB 2Ly FEFEDI L K3 RT3 772102 D0 T 7 3 WHE

(4

®-5. AEHTIE, BHREIFOREICH V2T — 2 B X OTFHEOZ Y EIC o W»wTHEA K
HDHONTWS, T—XICOoWTlE, ©-20#Y, AifestE (X7 2 —%) oPEICH
Wb T — &%abf@T ZEE | BT AFHIiONR L RS, AHHICEBWTT — &
DZYUEICENT 25EICEIHEICIGE [OF —2ME] ORBESZRI b ER
%héo%%%@@&E;ﬁwk7~ﬂ@#é@%@ﬁ?6%u I, 7 — &2 OBLHHARK
PRHEHICN S Z e EZ LN,

®-6. —F. FiEIcOWTIE, HFEEE Para. 595 a lcH| B I N T3 TEH T 2 5 &,
(DRMAETFEB LT V] KB T 25HliORNRIT, RE X NATTRENE % vl

84




YIRDS—IREFWG (EAR-1ER)

T 2HHE T3 FERLETATH L L EZONS, HHREFOREICH - Tk,
ARKEHICOALH T enEZOLND,

b. RIEOFAT CHW ARG ? O 0 EFELEE, FEOZYM, REHTT~OREHE
(4% Para.596.b.)

(®-7. ESAP2 TiI, HifestFo [HE K745 | (material changes) DFi#E%E Ko T
2, RLFR—FickF s [FEAZHE] iconThFEERIC, ALF—F2EXT 2HH
HEThaiEME XORMTICX 2, BEHG o2 Y EICO W TOHMNICHE %2 T L
195 X5 ZED [FHEAZHE] ThH D LR,

(EZEF ESAP22.2.7.3)

The AFR should disclose any material changes made to the assumptions used compared

to the previous AFR.
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(ZZ &K AAE Glossary for ESAPs)
Material — Matters are material if they could, individually or collectively, influence the
decisions to be taken by intended users on the basis of the relevant information given.
Assessing whether something is material is a matter of reasonable judgement which
recommends consideration of the intended users and the context in which the work is

performed and reported (similarly materiality).
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(ZEE W ESAP22.2.7.4)
The AFR should disclose its assessment of the appropriateness of material judgements
made in the determination of assumptions. These may include, but are not restricted to,
assumptions or interpretations made in relation to the following:
- contractual options and guarantees;
- policyholder behaviour;
- future management actions;
- amounts recoverable from counterparties;
- areas of future discretion exercised by the undertaking which might impact its
insurance or reinsurance obligations; and

- obligations which might exist over and above contractual obligations.

(1)

AFR 14, FiERIFDIE Iz 1 T oo & F1.7 A2 HIF DATOTE D B 2 [l 7~ & b
8o Chod FAICHEL TITDRLFIIERIFPHENE G026 LG 0P, Chbic
MRGE S -

- B FDF T 2 o PLREF

- R E TR

C JEHED R IA S T g

86



YIRDS—IREFWG (EAR-1ER)

- RAIF D S DI EH ;

- AHPIET 31K D BRI DI, (R % 7= (7RI D TSI I 3 5 5 3 2
bl dD FLX

- B OB IS S b W2 0T,

®-1 1. BARIICiZ, EERMWTIZ, Hlrosdh cd 5HEMERICERRFEEL 5 2 5 2 Hllr
DZEE LT, PIZITFEET —ZBRONTVEEEDNT XA —RFEFE, T A—X&
HEICE T 2R ERONMK R ENEZONS,

(ZZEF) EIOPA £l D7l IC B 53 54 F 7 4 > (HHHXEE D> —
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Guideline 24A — Materiality in assumptions setting
Insurance and reinsurance undertakings should set assumptions and use expert
Judgment, in particular taking into account the materiality of the impact of the use of
assumptions with respect to the following Guidelines on assumption setting and expert
Judgement.
Insurance and reinsurance undertakings should assess materiality taking into account
both quantitative and qualitative indicators and taking into consideration binary events,
extreme events, and events that are not present in historical data. Insurance and

reinsurance undertakings should overall evaluate the indicators considered.

()
ZA R ZA > 24A - FIESRIFOZREIC B 1T 8 BEIE
(A7) RIZSFEIE, FFIC, BIERIFOFE S T F X oN— |} - Sy w2 A FICHT S
LFDTAFZA4 N LT, FIERIFOLEN IC L SEDBERIE 2L/ L, AIies
HZHREL, TFIXN—}p - oo X RHAERETH S,
(AR (RBERELI, GEBIITHE & ETEITIGHE DI #ZE L. 4 F ) —4 x> |,
i 2 FR, ED T — XIS FE L % W FREEZE L T BRI ZTMT RETH
o (FL) IRIRZFIZ, ZIE L TR ZREHIICTM T~ & TH S,

®-12. BRSO EHICH - HWiATbNs Z b EINS, DA, HEE
®bBIU®.c LDBTEFDOHEBEEL TWVWAZLICOWTHERT L2 EHEZD
na,

®-13. HWAZUTH2LlE, HEAEL W &2 EET20TIERL. -3 0
0. [EE (ZOGEHWEZLEL TR KX BHTIEEFoTnE] ZEE2EKRT

87



YIRDS—IREFWG (EAR-1ER)

% H D LRIRL 72, WEEE 2SI DX R & e 2 FEISIC 2 W C OB A R F o & FA
FITOHBIOIE L X232 2 L3k o T b3, o2 L2 R T 2720
D7 ABEIMICHEREL T 2d 2 & 2l L, EEED (zidftho) k& D%
AWPEXNL -HE~DEANSE 2 AT 2 2 LI X 3 HEIARDOLNT VB D LEE
ZAbid,

(ZZEF]) EIOPA Fliffi£ OFFfliic 58 74 F 74 > (WX EE DftE—
DERYD
Guideline 24B — Governance of assumptions setting
Insurance and reinsurance undertakings should ensure that all assumption setting and
the use of expert judgement in particular, follows a validated and documented process.
Insurance and reinsurance undertakings should ensure that the assumptions are derived
and used consistently over time and across the insurance or reinsurance undertaking
and that they are fit for their intended use.
Insurance and reinsurance undertakings should approve the assumptions at levels of
sufficient seniority according to their materiality, for most material assumptions up to

and including the administrative, management or supervisory body.
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Guideline 24C — Communication and uncertainty in assumptions setting
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Insurance and reinsurance undertakings should ensure that the processes around
assumptions, and in particular around the use of expert judgement in choosing those
assumptions, specifically attempt to mitigate the risk of misunderstanding or
miscommunication between all difterent roles related to such assumptions.

Insurance and reinsurance undertakings should establish a formal and documented
feedback process between the providers and the users of material expert judgement and
of the resulting assumptions.

Insurance and reinsurance undertakings should make transparent the uncertainty of the

assumptions as well as the associated variation in final results.

Guideline 24D — Documentation of assumptions setting
Insurance and reinsurance undertakings should document the assumption setting
process and, in particular, the use of expert judgement, in such a manner that the
process is transparent.
Insurance and reinsurance undertakings should include in the documentation the
resulting assumptions and their materiality, the experts involved, the intended use and
the period of validity.
Insurance and reinsurance undertakings should include the rationale for the opinion,
including the information basis used, with the level of detail necessary to make
transparent both the assumptions and the process and decision-making criteria used for
the selection of the assumptions and disregarding other alternatives.
Insurance and reinsurance undertakings should make sure that users of material
assumptions receive clear and comprehensive written information about those

assumptions.

Guideline 24E — Validation of assumptions setting
Insurance and reinsurance undertakings should ensure that the process for choosing
assumptions and using expert judgement is validated.
Insurance and reinsurance undertakings should ensure that the process and the tools
for validating the assumptions and in particular the use of expert judgement are
documented.
Insurance and reinsurance undertakings should track the changes of material
assumptions in response to new information, and analyse and explain those changes as
well as deviations of realisations from material assumptions.
Insurance and reinsurance undertakings, where feasible and appropriate, should use

validation tools such as stress testing or sensitivity testing.
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Insurance and reinsurance undertakings should review the assumptions chosen, relying
on independent internal or external expertise.
Insurance and reinsurance undertakings should detect the occurrence of circumstances

under which the assumptions would be considered false.

(k)

DA KFA > 24C FIERAREICEIT S 7S 2 =0 —2> 5 > & FHEENE
(F7) (RIS 1L, HIFERIFICBE T S 7' € X, JFICHTEERFOZENRIC B17 8 - F
RN=p e P X P DRI LT, DL T LRIERIFICPE T S TN T
DEL BRE|DI DI 52 3 2= —2 9 2D Y X2 FIFICEEMT 8 L 5%
DENETH B,
(FE) [RIEAHIE, BHELIFIN— | o Py vl A | EEOMERE L TORI#ESE
1FOEHERE & FIfE DT, 28 OXEH L7 4 — PNy 2« Taw X # T
FTNETH S,
(F7) [RIEEFI1L, HIEERAEDOPHEENE, Fd OFZ 411 B T 3 iRAEHT R 0 28 # 1
HIZTXETH S,

A FZ A2 24D FiteS € o XL
(F7) [RIESFIL, FIIERMFORE T 7€ X, FFICZFIAN=f - Py XD
IO T, 20 Tre XPHWHEE S L I T ETH S,
() (RIEAH 12, #DXEIC, FEEE L TR FIERIFE 7 DEEN, B5 L
ZEIS, BRI S EEHE BRI E G S NETH S,
(FE) [RIZEFIL, HITESRIFE . € DHTTESIT 2 L i DY # it 58 720 1C
1l L 7 7' 0 & X & A RERTED ] 77 7 WITEIL 53 720 IS8 H e L~ L DFE &
T, [ L R EOEEDRUNF 50 5F TH 3,
(F7) (RBe&t1t, BE L FHERFOFIHE D, € DAHERIFIC O v THIED > &%
WY 7% 1C & BIGH & Z KIS & 5I12FXETH S,

A R A 24E FIFESEIFFRIE DR 2 M
() [RIEEFEIZ, FIIERIF#EN L, TFXN—F - P X FFFIHT S 7%
DD T XPRAIN T B ¢ PHRT NEFTH S,
(L) [RIEAH 1T, FIIEELE, 1FICF X oN—F o Py w2 X F DRI #HaF T 3
DT XEFEPXENIN TS EFHRTNETH S,
(7F) [RIEEFLIZ, 7 R IEHRICHTI L e R Fite S F OB B # 60 L, 246D
ZHl, Bl CEELFIIERD 6 DBENE DTHEZ L. HH T & TH S,

90




YIRDS—IREFWG (EAR-1ER)

(F7) (RIFLEH 12, EITRIRE CHT e B4 IZ, X F L X7 X P REISET X P DL
S Ll FILEZEHTNETH B,

(F7) (RIS, T L 7 I3 7 1B D B ISEIC AL L T, R L 7% ke 7 4
EHTNETH S,

(F7) [REEEFLIE, FTTERFD#E ) & B S E L J K DI e H] TN TH
3.

(ZZEF) (1162 Para 592
592. @ [RIBEEDFEE L MEAF7 7+ X ) 1212, B (BaH
MOCE, BpEFR—F 74 V310 k o THEAREL(RIZAE, FIRIREIRE) DifHE L
Qeal 7’0 RO # 75 2 & & T35, AHgiciz, pIZit, UTo&F 7z X
I1C310] B HEFFNE, EEE LTI L T84 > 7 7 DB EZDER27IHT S & &
& 73,
a. BN FDFBICH & 7 — X ICf#ET 5 71+ X
b. Bl ZEDFHICH 8 7 Fikis k TN B#E TS 7'm + X
c. BTG FDFH IS/ B FIteRFIC BT 5 7' 7+ X
d. BIHHGF D HDETH L DGl R R OEarIc i 5 7' m X

(ZZEF) (HHéE Para. 596

596. & [HitERM) 1212, U TFZ27#T S8 T35,

a. BIHHG OREFEE 7o & FF L FIFESRNF 7 & N Z DIRE IS o> 76 7 — 2 B Je FF kD
FLE, Lo, LT — X TIIHER G T L WFERF GO, HfF S 4SRN
D #HEZ & E T8 (113 HEM)

b. FilAIDFTT TH 0> 72 FIESSFD> 6 D L ZE B, 2GFFEEDZ 2L, &L OB
~ DR

c. FIIEFITFDRIE DERIZTT o 72 B R 7% FIIF D 224 11

91




YIRDS—IREFWG (EAR-1ER)

OMOCE (15 Para.597)
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(ZZ&F) Guidelines on the valuation of technical provisions (EIOPA)

[ Calculation of the risk margin/ (#&#)

Guideline 61 — Methods to calculate the risk margin

1.109. Insurance and reinsurance undertakings should assess whether a full projection of
all future Solvency Capital Requirements is necessary in order to reflect the nature, scale
and complexity of the risks underlying the reference undertaking's insurance and
reinsurance obligations in a proportionate manner. In such case, undertakings should
carry out these calculations. Otherwise, alternative methods may be used to calculate the
risk margin, ensuring that the method chosen is adequate to capture the risk profile of the

undertaking.

1.110. Where simplified methodologies are used to calculate the best estimate, the

undertakings should assess the consequent impact that the use of such methodologies

92



YIRDS—IREFWG (EAR-1ER)

may have on the methods available to calculate the risk margin, including the use of any

simplified methods for projecting the future SCRs.

1.111. Guideline 62 — Hierarchy of methods for the calculation of the risk margin

1.112. When deciding which level of the hierarchy set out below is most appropriate,
insurance and reinsurance undertakings should ensure that the complexity of the
calculations does not go beyond what is necessary in order to reflect the nature, scale and
complexity of the risks underlying the reference undertaking's insurance and reinsurance

obligations in a proportionate manner.

1.113. Undertakings should apply the hierarchy of methods consistently with the
framework set out when detining the proportionality principle and the necessity of

assessing risks properly.

1.114. Insurance and reinsurance undertakings should use the following hierarchy as a
decision making basis regarding the methods to be used for projecting future Solvency

Capital Requirements:

Method 1) To approximate the individual risks or sub-risks within some or all modules
and sub-modules to be used for the calculation of future Solvency Capital Requirements

as referred to in Article 58(a) of Commission Delegated Regulation 2015/35.

Method 2) To approximate the whole Solvency Capital Requirement for each future year
as referred in Article 58 (a)of Commission Delegated Regulation 2015/35, inter alia by
using the ratio of the best estimate at that future year to the best estimate at the valuation

date.

This method is not appropriate when negative best estimate values exist at valuation date
or subsequent dates.

This method takes into account the maturity and the run-off pattern of the obligations net
of reinsurance. Consequently, some considerations should be given regarding the manner
in which the best estimate of technical provisions net of reinsurance has been calculated.
Further consideration should be given as well as to whether the assumptions regarding

the risk profile of the undertaking can be considered unchanged over time. This includes:
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(a) For all underwriting risks, to consider if the composition of the sub-risks in
underwriting risk is the same;

(b) For counterparty default risk, to consider if the average credit standing of reinsurers
and special purpose vehicles is the same;

(¢) For market risk, to consider if the material market risk in relation to the net best
estimate is the same;

(d) For operational risk, to consider if the proportion of reinsurers’and special purpose
vehicles share of the obligations is the same;

(e) For adjustment, to consider if the loss absorbing capacity of the technical provisions

In relation to the net best estimate 1s the same.

If some or all of these assumptions do not hold, the undertaking should carry out at least a
qualitative assessment of how material the deviation from the assumptions is. If the
impact of the deviation is not material compared to the risk margin as a whole, then this
method can be used. Otherwise the undertaking should either adjust the formula

appropriately or be encouraged to use a more sophisticated method.
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TR S 7 DICBIELKEZHER 20> & & 2l T NE TH B,
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B, O-51CE#H D EIOPAIC L 3 ) 2o ~—Y voETPFEOHICOGT, —Hrb

LUT o3

Dd o7z,
- ©-5 OFHEIE, BRIR PERS ARV ZANED LI BRIV RIv—V v
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Al H e s O BIFEHERT & FER D HERHRAEMERH 2 v TR S 5 75k

WREMEI AL w2 F v v v a7 a— (fRBE - RS - G e - FEL
) O—#E 3, b LIk 2 oRF OB EE TR 5 75
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T TR — VBB I T\, REREIY - SRS Sk B o KEBUR 7 v
FTNE =V ERERT 2 DL WA AICIE, TDT VAT IR
—VvERHERT R EZOLNS,

96



YIRDS—IREFWG (EAR-1ER)
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OFEFR— 74+ ) Fic X o CEENELAERERE (HHE Para.598)
[F4 v +]

-1. HREEVS EEFR—F 74 VA X > CERAREREREARE ] oMEickEks

%, [MRRAMFICEET 2Rk F v v o o2 7 v —28, TG liE A EH °] AE 7 S Rl i
ERHOTEWEEEZ b o THEA[RE] TH 5 2 L 2T L 224 tkicowT,
REICHESINLZF LS LEDOE TR L. FRZAEHT 2 erELLN
%o

a. BOEEMEE S o CHEETAEETH S L (fHRE Para.174.)

©-2. fRAafEFr vy a7 =0 [UhrAhZGEACEFC T EMNEEDF Yy 271
—CIEfEIC~ y F v 7aRERG G ICiE, S EEEE D o CHENEETH b L Ak
N2 (fbhEE Para.174), (1A Para. 175 ICIZEWEHEMERZ S o THEICE LWL A
INDHLEPINEINTH LR, ZNLIIPIRTH Y | (HEE Para.175 L IZIZ[H LA
ZED TS VNN y o —IT ZEHANE 40 55 2THICHN T 5 EIOPASTA F 74 v &%
Fi, Frviazu—3, @il ciEBIcligl TN Tw TR T v X
SBFFEDNR =V BFiO Y R 72, Gl D & 2 ERIEG S 2SR L 722\ X 5 efhHE
HR, SHEFOERIUKT L T AW L2 ERTI e EZLND,

(ZZER) o~ —I FFEBRGE 40 5 2 1

The following cash flows associated with insurance or reinsurance obligations cannot be

reliably replicated:

(a) cash flows associated with insurance or reinsurance obligations that depend on the
likelthood that policy holders will exercise contractual options, including lapses and
surrenders;

(b) cash flows associated with insurance or reinsurance obligations that depend on the
level, trend, or volatility of mortality, disability, sickness and morbidity rates;

(c) all expenses that will be incurred in servicing insurance and reinsurance obligations.
(TkK)

(F7) (RIGETEICBIEST SUT DF + vz 7o — [t [GHEEF S > CHIFT S 25

TEL,

(a) [RIGZGEH 92T E DA 7> 2 > (RAYCHEFIE) Z1TET S AJREHEICIkF 5
(FR) RBREFHICEET S F v v 2 70—

(b) FELE, [HZFE, GFE, [BEEEONE R, F77 1 V71 ICHFT S ()
RIEETFICTET S F v v >z 70—
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(c) (FF) (RIGEFSZETS S80I HET ST NCTDEN

(ZZEF) EIOPA B+ DFliicf] 53 74 F 74 > (X EE Ofter-~—
Fa ) A FFAL 65

Insurance and reinsurance undertakings should not consider future cash-flows associated

with insurance or reinsurance obligations to be reliably replicated if:

(a) One or several features of the future cash-flow, inter alia its expected value, its
volatility or any other feature, depend on risks whose specific pattern in the
undertaking cannot be found in instruments actively traded in financial markets;

(b) Current trade and price information are not normally readily available to the public,
due to the fact that one or several features of the future cash-flow depend to any extent
on the development of factors specific to the undertakings, such as expenses or
acquisition costs; or,

(c) One or more features of the future cash-flow depend on the development of factors
external to the undertaking for which there are no financial instruments for which

reliable market values are observable.

(&) () REEZFIZ, KDBEICIE, () RIGEFFICEE T S 7R F + >z 77

—DIEHIEF S o THES NS EEZZNE TR

(a) fFRDF + 270 —D—DF L IHEHDIFH, TFICHIFFECFHZ 71 VT 1%
D3, BT T TEICHRG ] & 40T B s TIRBI S 1Lk v o 5 B fFE DN — 2 %
FFEo Y X 2 IClET 3,

(b) KD F ¥+ >z 70 —D 1 DF L IIEKDIFHD, FFECHZFIE D L 5 % 24
[ DEH DB I (K77 T3 78012, BITE DERG| R Mt DIFHR D —AR-IC 512 A
FF B EBTELL

(c) }FRDF + v > 270 —D—DL DIFHD, G TE S il ME BRI AE %2
R TR L 7 v I 9 2 SF B D B IC 1 7F 5 o

(ZZEF) (162 Paral75

175, LT DL 5 Z561E, (RIRAIICEHET 8 F+ 2> 2 70 —(2EVEHEEZ S 2T
HERTE L dDEBZLT,

a. BIATEGD5, JEFT - KEPFDRFG DA 7> 2 X ICHFL T3

b. BIFHEG 25 JECHE, FEEREFEE L OEREFEICHFL T3
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2585 hDRYELR T 3 5 2T, EIOPA il 02 M IcBI$+ 2 44 F 54
v G L DG N—Y a v) 157] KB T o N BENERNESFEIcTs L b

Ezbhd,

(ZZEF) EIOPA FAlrtfis D58 44 F 74 > (FHHIXEE Dfd—

Pz ) 157

Considering the insurance contract, the following examples show difterent cases and the

treatment to be applied:

Example

Have requirements in Article
77(4), second paragraph, of

the Level 1 text been met?

Technical provisions shall be

calculated:

The insurance
undertaking shall pay
the market value of an
equity portfolio or
shall deliver an equity
porttolio (matching
an index or not) at the

payment date.

Yes, but only under one
condition:

- a reliable market value for
every asset within the
portfolio is observable.

However there are, for
example, fixed expense cash-
flows associated with this
contract which shall be
excluded because they
depend on the development
of magnitudes internal to the

undertaking.

- As a whole (if the condition

- Best Estimate + Risk

is met). This also applies
when the contract pays the
market value of the units at
the earlier of maturity,

death or surrender.

Margin (if not and for the

expense cash- flows)

Term-assurance
contracts and

withprofits contracts.

No: In these cases the
expected value, the volatility
and other features of the
future cash-flows associated
with insurance obligations
depend on the biometric
development as well as on the

behaviour of the policyholder.

Best Estimate + Risk Margin

Pure Unit-linked
contract (without any

additional guarantees)

YES: regarding to the number
of units guaranteed, and
No: expense cash-flows

associated with the fact that

- For the calculation of the

technical provisions, these

two aspects of the contract

must be unbundled:
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the contract will be managed

till it ends.

- As a whole; Best Estimate
+ Risk Margin (only for the

expenses)

The insurance
undertaking shall pay

the market value of an

No: Per definition, it is not
possible to find a reliable

market value for an OTC

Best Estimate + Risk Margin.

OTC derivative or
portfolio or shall
deliver an OTC

derivative or porttolio

at the payment date.

derivative.
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T4 <\ EFRTEH D ZE
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73 I E]GE

X1 AN —][{5R 3 77 Z(4)F 2 BEEIL, (FHEZ Para. 173 &[Gl U NE 7 E 0
T3,

However, where future cash flows associated with insurance or reinsurance obligations
can be replicated reliably using financial instruments for which a reliable market value
is observable, the value of technical provisions associated with those future cash flows
shall be determined on the basis of the market value of those financial instruments. In

this case, separate calculations of the best estimate and the risk margin shall not be

required.

(F)
L, (FF) [RIGEFFICEET S+ v o2 70—, [GHTE S ITSES
B EJGE Ze 2/l e o TISREIEZ & o THEITE 3155, ZDIFFF+ vz 7
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Considering the method for replication, the following examples present some cases and

the corresponding treatment:

Example

Have requirements in Article 77(4),
second paragraph, of the Level 1 text

been met?

Technical
provisions shall

be calculated:

An insurance undertaking
nvesting in assets
replicating his future cash-
flows provided by a third
party (e.g. investment

bank).

No: This case introduces counterparty
and concentration risks with regard to

the issuer of the replicating asset.

Best Estimate +
Risk Margin

An insurance undertaking
signs a contract with a
reinsurer to replicate his

future cash-flows.

No: a reinsurance contract is not a

financial instrument.

Best Estimate +
Risk Margin

An insurance undertaking

No: the use of a dynamic hedging

Best Estimate +

investing in assets strategy implies that the cash-flows of Risk Margin
replicating his future cash- | the financial instruments do not always
flows according to a provide the same expected amount as
dynamic hedging strategy. | the cash-flows associated with
insurance or reinsurance obligations
and the same patterns of variability.
(k%)
HRGEZZE L, < ODPDFPIE EHUITKTINT S Z7F7 75,
Fp L~ 1 XFF 77 F(4)F 2 BED | Kl ¥Efie o
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2 70— BT 3 &R
ICRE TS
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b. A, HEMEE X OEEED H 31 (HHEE Para.176.)
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Depth and liquidity
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A.3 The assessment of depth and liquidity of the swap market should be carried out on
the basis of swap trade data, in particular the number and notional amount of trades. In
order to ensure an assessment that is consistent across currencies it should be made in

accordance with criteria that are objective and clearly specitied.

(k&)
A & R
A3 X7 v THBEDHELR & FBNEDFIIE, X7 THG 7 — %, FFICHRG 0# & HE
TCRIERED D CITHOIENETH S, WEHET—H L ZFMEHEEICTT 5 201213, &
BT THIEICIEE & L2 REICHE > TFHM #2175 B85535 8.

Transparency

A.10 The financial markets should be considered transparent for the swaps of a
currency and maturity where up-to-date information on the market swap

rates for that currency and maturity is available from a reliable data provider

for each working day.

(ki)
ZWitE
A 10 512, DR EHHDOR T » 7" L— FICHET SRTTIGHPIEHTE S 7
— A TN Z = O FHEA T EICAFTE GG, HEE DX T 2 71200 TE
WIED B 8L A5 IhENETHS,

(ZEZEF) (1162 Paral 76
176. [RIFE EDFHMICHT v 6 31 3 seiliga X, R4, mBEE L OFWIED B 3 ifiG <
Relghsd ot ds,

(ZEZEF) (11562 Para.598
[BRER— F 73 Y AIC o THEAJREZ (RIRALE) 1212, V.5 [HEF—F 77 Y
TN & o THEBAJFE L (RIE A1 | DHLEICHERLL T S5 2 D7l (FFMANEF
L TR+ &) #ial#d 524 E 93,
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OEBERD (HEKE Para.599)
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O H&FlD 4 —n F 4 — 7% 50bps T (F1 XpDEzANZF a7 }F)

O KFABFIDA —n FF— 7% 50bps |5 (F1 XpDHNF LA T ])

O KFABFIDA —n F o — 7% 50bps Tl (1 XHpDENF LA T )

O SEFPBFIDA —n F o — 7% 50bps 57 (1 KB DEANZ L7 })

O S FBFD A =2 F 2 — 7% 50bps TH (51 XDz ANxFLaz T }F)

O F#F|o UFR # 50bps I

O ¥z - FBFEDHF# 10% T35

O LBEDHE L — F# 10%1Y95

AD- 3. EEHER N 21T O BEHF o HAL GeiEE oK O 1IcowTid, 2020 4F
FEOIARY =T WG IcBWT, UTo@EhtFancns,

(ZZER) x> —fE7 WG 2020 FEDEFRE FIf2 — 3 |5 ZER 7
pr) o (P5)

8.(1). ZHr#i7 7 IRIFABEDHNIIC DT, HIRICE VS TILERF 2R FE 7212 X P HFEPE P
I X ZHFIEICI U CRIE L 72 X THHr 2172 T 8 & DIAIERZ 1 E90#7 4 51 %
VoY

TBIRIC F > TIZIRIERE | & L ONFKAE -~ BEFE A A (85 D T D507 2 FEhli L T
3 EDIIEDR L, ERTINFTL FE LD 7%,

B, SHTHRALICOWT, —H2 b, UTOoERL -7,
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SECIRER S & AT RERE S A X T 2 e nEZLNDE FEEERET b
Ly FECHOEENRD 3)

-4, ZBERSITICH T 2 00HE GEBETHDOR DM 1<ovwTid, (hEkE
Para.599 iR # B #FICEHEH L T3, 2B, 2020 FFEDO Y X vy —RET WG itk
WT, UTo@yHFIntns,

(BEER) x> —fEi WG 2020 HEDFEGFTHER 2 — 3 | 2B ZH %
pr) icouwnT (P5)
8.(2). ERICHEITSHIIHAE L Tld, (EHREICHIN ST SIHAD 55 [H72#
DFFEE ), [FEFRIIEZEE DFZEE ), [ TR ATIEE R DFZE | R L T8 & e
DIZEAEE o7, Fa [TFHCF & ZEfg CF D7), [HiFFRas - 517 DAFIL,
[GFE A (EF - HEE) DI 1200 THIFL T3 & DIIES B IC H 5 7
o
—77 PARICET SHTEH & L Tid, [FIRFIDEE ] FI28] D 0 7= 07 #77 >
T3 EDIEIIZ . FE LT [FEHATHEEE DEE ) (FFIC 1L FIZE) D7 E)
P [ IR RITEZEE DZH ) (TFICIEEFZB) DEE) ZHA L T & & DB 3% 7>
ok, F, [HEBFZEDZE) | FRIER + — 2 EDFZE | |71 HFIAEE D
| PP TIFL T3 E DB S H 60k,

F 7-. ESAP2 tabular version ICBWT, UTo@E Y LI N T35,
(ZZEF ESAP2 tabular version 2.2.3.1 Explanation of considerations made by

issuer)

eThe AFR may include a reconciliation of Technical Provisions which shows a breakdown
of the change over the reporting period, including, where appropriate, the impact of new
business, the impact of actual experience diverging from any assumptions made, the effect
of any model changes, the effect of assumption changes and the amount of any

unexplained movements.

()

*AFR IC1Z, #KEHE T DEB) DN %7 3BT E & D 2B 2 T
(reconciliation) # 50 3 Z E X TE 3, ZFICIE, B LBHGEICIE, FEFIDZ2E, B
FERLFD> ST L = FEfG DO EE, T NEEIC S 5772, FileRFOZEE, W FED
B FICfT S BT DFER G F NS,

Tk, SHEBICOWT, —E#»r 5, UToERDL B -7,
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CEREH BT, RN ORELC T BHOER L o LIHH DY
FriaWEEe 220t dH Y. £, AERRITE 3420 R 0AlREMED
Erbhd,

-5, ZHEFEOKZWEHHICOWT, [FA4 v FMo@Ey, EBRHEE (WEICLGL T, &
HR RS FEr b, ZORYEERFHET 2 2 L EELS I,

@-6. 7k, ZEHEFHOZYWMEEICH -V HET 2 FHEICOW T, 2020 FED Y LR
vy—RtWGICEWT, UTo#yEFI s,
(BEER) x> —fi WG 2020 FEEDIRAIER  FIHE2 — 3 [ 2B 2R 5%
W) icounT (P5)
8.(3). ZBJFEDZLIFIRA I B U, BIlFm THE L T EHIEE L TEICKDE
Db o7,
- SIS D & G A RED % st 93
- FIEESANFD TP & R D D & G AJRED # i 73
- M DIFEE (EV. #FZFMiE % &) & DBGHEF i T3
- BEIFED A F BRI D s TIEPERT I ATRE D # 78 95
Fr, SEHET S EPELONSHIHE LTIt [HFICAL ) &9 3L HE
SRS, AMHIE L TXDL 5 LERS B o7,
- I & AT RE 9> # i 5 &
- HIERSNED T & i D D & G A RED # i 33
I E 200 & & #HEET S (A DA LI THPAJGED # 7 5
3)

B, RHEDZLYURELICOWT, —H#2rb, UTOERbH o7,

- fEERE Para599 ORI E 2 5 & ZHEOMELR R Z L K — M icE
T 2080 DIRFEETHLD TRV,

RGN X o T, BEERN OO 25T E 25A 3EMPEE L v,
I3 HT D A TEB LR OEY) 53 T & wniha Bl IEA - F
H—=THRNT LN T FUNOEB E L7GEe. R QLB 25
MCRGB2ZBZ R L5665 b2 LICHET 240ERH 5,

(ZEZEF) 162 Para.599
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599. @) [ ZBYZERHHT] 1212, HilEIDFRTT DBIEMGT & B L GBI E 1T S TR L
B & & D EH eSS S & & T8, TRLRBEIIZIZ, PIZIE. FrEiD
G T E EE DAL, FEFEDREE, FIIeRFOREEFEN G ENTFS,
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@BAEHEET & FEE DB (f1h#RFE Para.600)
[#4 v 1]

@-1. RV 227 2 RE T2 EIE, BiRFGEORERZYThHo72E LTd FHlfEL
EEMEOBERLREEIE LB DTH Y, ZOHEICIE, REEOER %00 - £
ET B L ERE L CHERENCH W72 T — & R o 324 M % TR

k3%
eBEZLND, £, LREICIGU CHELOHHRSMTEDOREFITEMT 2
LhE2bND,

a BB OBREH L EBOHKICHW:E e 2DE, BLU0EMHICET 28BS (ft
& Para.600.a.)

©2-2. FaxzxofliconTid, 2020 FEFD VY Ly o —H WG ofstiERIc s »

T, Uty FINTHWE, 2hdBFIC, Hipl7z7vwRiconT, KL 7
WREZIHT A LB EZI LN,

(BEEH) I~ — i WG 2020 FEDRAFE WIHE2 — 4 [BEHS &
FERFDIEE] 1220 T (P6)

XTI
OERICE D TIE, BIES TIE [RGB ECF + v o2 7 0 —5D Pl & EfE o
HEE) 277> T3 DEIBEDITEA ETE ok, F, [ FHLFEFiiED F7HE S

ERNEDILEE ] = [ I & ERE 1 B Z D5 8556 DEHAHT) Ic20 T
BEML T & EDE[EDZ B o7k,

OFFIRICE T, Kbl B ARRIC R e & 7 70— F 5 L <Tos S 1035
B o,
> KAEAAEIC D TIHD [FE L7 RTED Pl & EffE D L), 2 [FH)
1B & FERENE 12 BEE LD B 3 55 D BT B [IREAEPF v+ 27
o — 5D FHIE & ERHDIEE ) DI TS R E 7T DIcH L,
BEEEAEIZ D0 T, @ [REAEPF + v > 2 70 —F0 FHllE & EfilE
DILIL ), 2 [l & FEhfE I B L DB 355 DEHJA T, B [FE
Ze fI FRTEE D TFHE & FERE DI DIETH > 7%,

>

7u ZDFAPMER, FHIME & EREEO B2 TRME) A U Tw 2551, Telo R
Kzt - FPES 5 2 & %28 U CHEHEEHC W 7 — 2 Sl et E o 2 Ytk 2

MREES 2 L OFAICIR L L, 72 AP BEEEL T2 E 90, & W) BERICHIRL <
W3,
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(ZLEF ESAP2  2.2.8 IRRHEs| DFEBRNEIZN 58 HAR)
2281
The AFR should include an overview of the process used to compare best estimates
against actual experience and must draw attention to any concerns the AF has in regard to

the effectiveness of this process.

(k)

AFR (72 F2F7 VT - 77> 2> gy - LFE=}F) 12, RRIESDOLERICH T3 H
BEFIT I DICH 67 Fle & DM EFGHNETH ), CDFHEDHINEICHL T
AF (72 F 2TV Th - 7722 a2) BETSMBSICTEERD LTI S %
2

2282

The AFR should disclose the findings of the AF’s review of the quality of past best
estimates and the conclusions from this in relation to the appropriateness of data,
methods or assumptions used in the calculation of the Technical Provisions. In reviewing
the quality of past estimates, the AFR should draw attention to those areas where actual
experience has deviated in a material way from the assumptions made and provide a
commentary in this regard. It may assist understanding if this commentary distinguishes
between deviations which are judged to arise from volatility of the underlying experience
and those which are viewed as relevant to the appropriateness of the data, methods or
assumptions used. The AFR should disclose any material judgement when such a

distinction 1s made.

()
AFR /%, #ZEDRRIEA DALZEIC O TD AF Ik 3 L B2 — DIEFFHIF®, FElinyf
e DEHICH 77— %, Tk IZFTEERFICB L T & DI FHIIC o 3 fdan
PRINT RECTH S, HBEDHED L &2 —ICH1 T, AFR 2 ERE D FTIESEF2 0 F L
STEAEL CTU> SHHBICTERE 200> CHICPT S X 2T NETHS, 3L D
I XD BREF L THEGRED R Z 7 1 V74 DO E e & HW T F SRS,
LT =K, T5kD S ITHITESF DB ICBE T 5 & % 541 3 kL 7 Xl T4
(2. PEIEZE)ITE CTH B3 5, AFR T, #DL 5 LXABITHALELEICIE, B ZHHF
ZHIn T RXETH B,
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(ZZEF ESAP2 tabular version 2.2.8.2 Regulatory requirements L2 — 272 (4))
“The actuarial function shall, when comparing best estimates against experience, review
the quality of past best estimates and use the insights gained from this assessment to
improve the quality of current calculations. The comparison of best estimates against
experience shall include comparisons between observed values and the estimates
underlying the calculation of the best estimate, in order to draw conclusions on the
appropriateness, accuracy and completeness of the data and assumptions used as well as

on the methodologies applied in their calculation.”

(R)

IR D T & AR DA 2 T B HFIC 1%, AF 13, #EDEREBHEF T3
FRIE L, BHEDEHDmE # KT SN, Wl 2> 6175 17 iR F /0o 7k 1 i 7%
O %y, 7 — KBk DFIIES N2 & FICEHIICH 0 & 17 FIED R PE, IFEIES L OF
SERIEICH T S igan 28 oic, & D EEBIEDILENIL, BIHE & RR I OF
HHCEGENSHEZSGF L ITIUTH S %0,

b. HiEOBRTEHEET L EEOBICH T 2R REFEHL O WICRRFEH» bE»r i
& Para.600.b.)

@-4 . BEHES & EEOMREED BRI ZHICOWTIE, 2020 EFEED Y L~y o —iE}
WG ORFHERICE T, LTOHA - fiRsEFIncnsd, chbdbSHEIC,
REHE 2 2ol flim (57— & PHRSME O 2 Y1 % FGE L 72455, 2
JEDRIHREMFOREF~DOIEN &) 2T enELOLND,

(BEER) I~ —f7f WG 2020 FHEEDRAFER  FIHE2 — 4 | BIdH &

EREDIEE) 1200 T (P6)

TR
OERIGIRE & 10, Tl & EfFDIEREIC O V> T DEELIMT % FiES D ZE T 145 D

KFNC DL S, DB T 4 — PNy 20— TDEZICEI L Tit, Bl TER
LT3 EDE[EIZDE TS > 7,

FBIRICETIE, 74— Py 20— T(EREDB TId, ZB)D K F 7 AR E
A0 B XDFE L BT ELERHSE o EE b HSn%,

OF 7, [HELFEHE) & &L THHEIZ O T, FIRIBRE b0, WHELRD 3 0 EH
& SHMEAFEE BAE, FA, GHEXE L E) FRIEL T3 & DBt —Eic
G EF Y, —FEDIHEIZNT TICEIEFI TS & L TS ERPAFZ Lok,
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OB & EREDTERED ZPIFIC D1 Tl BIHES CERL T3 HIFE L T,
FINCRDEIR DD > 7,
- JEREDS—IE DI (B, FIA IGHEXE G E) DFICIRE > T & & & 2l
- TJEHED B DT - HH7E
- PP R E BITEHE T DA L IS 1
Fr, ElT S EPELONSFIHE L TIE, KDL I LELD D>
- TJEHED BRI DT - F7E
- D —IE DISHEX D HICIRE - Tu> &S & & ZiER
- FEF 5 TR # 77 BT

BB, —HIrDL, FZONLZLHNEDOHE L TUTOERYES -7,
CFE SN MO ER RO D 5 200 B

XTIy FMauFE) OFEDERE

T2, UTOBERLH 72,

-ESAP2 ICEi# 0 H 5 [HKifEA2 L TRBEORZ T 41 VT 4 0 bileE 2 L
HIrcZx paEHEL . TTED 2 VITRHESFOBEYIEICEES 2 LA b5
Mt ZXRIT 5| L 3EETHY . FMEFEEOFROFKRICIEHTE
2LEFzbN5,

c. EEBHTIREHEIOE LS REML TV 3EEK. 3L UZ20ER (HKE Para.600.c.)
@-5. FEHRERSHEFEICOWT, EFED 2020 FED Y X vy —fat WG ORGETHE R 2 2%
WLCEHHT e nEz2bNS,

k., —Hr L, BEZONIEWAROH L L TUTOERES -7,
CFPE I N RO ENATER DL Y 5 5D R
© YRARHEIC X o TR OB & ORERH) L 72 5 DFRHE

(ZZEF) (T Para.600

600. @ [HITEH & ERDILES) 1212, U TFZ7#HT S8 &3, Zod, BEEREZ
FHCBIL Tlt, BEMD 0 Gl I BBEFRE, FAEHAETIC17 3 BIAHG &
BEFEBE T IC (R S BITE G 2 X0 978 2 & & 73,

a. FilElDE T OHIFHEG & FEAEDILBE IS > 7 70 X DPFEE, &k 043 7 0+ XD
BRIEIC BT 5 s

b. FIlAIDFATT DB & FERGDILILIC 17 3 T FIH % & OFIC 2 77 4 HIH 5> & 8 >
NEBIHWEG DE[FI I o e 77— %, Fitid & CFITERIFICBT T3 ffan
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c. EHDPHIIERN 2> 6F L S FehE L T Sk, &L N DEW (P - e 7% 3 Eiit
DFZT 4 Y7464 LT o7 7 =4, Fibid L OHITERFOZ 24 1 IC B
7 B TEHET)
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BRICE S (HA%E Para.601)

[F4 v ]

@3- 1. CRE%EER O 2 Y HREEIC 35 1T 2 BICE T O B, Bk oBEEHRERHTH 3
LHMRSGM OAHER DR E i - BT 2 2 FILh s eEZLOLND, &t
TEHERT D U 2 7 HRflEIc X Y BE AR F IR R VG2 2 b, SFitrgdL
FEZBF VA (Gl ) HESLEBE) oS - o FEz v ORICE
TMEITS> ZEeREZLNS,

KT T, AERMELZ, [REREHO T 7| ORI A EOBRELFIR D Para.6 ICFL#OE
b, IMRMmAaEoFHEICHEH S 2., FEROMEEMI A RAOFHEEFICOWT, &Y
T HIPA DAL DBIRL 2B A ZBRICAE L 5 RIBARFHICE TN 2IEORIR] (HFA
MIHIC BT 2 BIEARERERDO LIS EROEI NS [ 27 & | FITATHEEMED
R EIF RO R) CHEMLTWS,

-2, FAHEFEMEDOIR & 72 2 AIREMAICEE T 2 TAMMRHFH O o@E R L. filx
BUT2EETIEEPEZTON L EZ TS, b, FIBLEARETZHITHY,
AR - BRE Vo B Ve, FHBO Y X 7FHEOBEVCICE Y, PHEEEOJHR L 5D
AT S 2 A B 2 #iPH o fth DB E 20 BIRT 2 2 L 3 FE 2 b1 5,

vV RBRESRREREORRHEFHCE TS b L v R R KT 254 O KBER D R
v RBE SRR R DR HER T 31T 2 B R FEE 0 SRR o iR

v O HREEREOEIC B T 3R E - MR T O X5 DRz

v REEE A T a VlifEOFHIEICER T 2 R 7 7 4 U 7 4 Ot

—7. o, LTOERSH -7,

RS AERED b L v N O MER ORI 1T, SR 2 EiF o ftho
BRI | DFEE DS EETIT VD,

C HEBRBOEICE T AN E - MR B OIX S ORIfRIT. AHEEED IR
L7 % [TERDMERDARRMOATR] & OBHEICAML 2D TR
2%

CEEFRBOSIICE T 2 BEMHEOPEIR. 1 v 7 LROETTIE, RIEIKL
REEFEDOLOW%DYav b, —fleTrIenExbhs,

[FRA4 v +]

@-3. F. BISESHIZ. [F4 ¥ F1ICTHE L - FREE ICBES 2 BEH o2& H)
EDHTICz2, TR Y 2714+ 2 EHFOEFHZIRET st 2@EL, &
FHEROW OFER A RE L HZE 2 LT 2 H T3 2 23 2 b0 3,
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KT T, VR EIE BIRSEMDF D 7 v X LA EE ICER T 2 48) (R THIcs
L BIERAREREMO A ICE DR EI NS Y X7 &F]| Fic X 2LF 2 &) O
R EFRIRL T 5,

(ZZ &K ESAP2 2.2.9.1)
The AFR must report on the results of an analysis of the sensitivity of the Technical
Provisions to each of the major risks underlying the obligations which are covered in the

Technical Provisions.

(ki)
AFR /%, FBEHTHIER & THN—S T B HTFDHEEF 5% T T HL Y 21200 TD
FEATHIE 7 8 D AL AT DA 7 AT L 72 1T 6 2 b,

(ZZEF ESAP2 tabular version 2.2.9.1 Regulatory requirements)
L2-272 (5):Information submitted to the administrative, management or supervisory
body on the calculation of the technical provisions shall include at least a reasoned
analysis on the reliability and adequacy of their calculation and on the sources and the
degree of uncertainty of the estimate of the technical provisions.
That reasoned analysis shall be supported by a sensitivity analysis that includes an
investigation of the sensitivity of the technical provisions to each of the major risks
underlying the obligations which are covered in the technical provisions.
The actuarial function shall clearly state and explain any concerns it may have concerning

the adequacy of technical provisions.

()

L2 =272 (5): By i1 D0 TEPE - #5E - BTEREB I 1B & g #kIZ, 7% <
&S HHICE 1T S IGHEIES L 21 IR (source) & BT & D HEE D1 HEE 1
DIEL TP T B BP0 T8 8 F 2 UL 6 % 00 E DIPFTIZBILIE T (Bl
R 252 -3 — 93 G ZETFIC 220> 8 =B V) R 2 1209 8 BT g D I8 IE /5 D
HEFET) 12 DEMITORLITHILE S v, AF 12, BEHTHTE R % DB T)1EIC FE
ZPB S EDNEDHDSERICOV TG L, FH L 2178037 6 70 0o,

®-4. BICE ST 217 5 IAEHEF o8, GeEEEO R O 1coWnwTid, 2020 FE
DINRYy—E WG IcBWT, UTo@EhiEFInctn s,
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(BEEZH) o~ — A WG 2020 FHEDIEFERE HH2 — 5 [E/ES

W) icou0 T (P6)

9.(1). ZHrE7T 5 IRIBAEEDHLNIC DT, FLIRICE O TIZFTFE P E21E TIT -
TV B EDIBELE Sy KTy XIPFEEER Y X 2 IFHEICIE D CTHRE L 72 X7 TH
Wr#iTo T3¢ DB % 2onkE,

DB TP EITo T SEHH & L TlE, BEIEFICH MM DEFEIZ
LSO S EEDPAZETD o/, MODPDIXGEFHEL THIFEIT> To> 3P
ELTI, Frr>arn—DffMfPAESHLEEDE I EEBZSE LN
(20>, WENEPEET NS DEELIEEE SEDE VL ITEE D L %6 TH o7k,

EIRICE N TIE, HTZIT 5 IR [E DI D0 T, D2 TERL T
S & DB IZDZ . KA B AR, (RIRFEATE L T8 & DB 5%
Pos, KBFEZGEL THFETo TOBE I E L T, SHIFIECHITERLF DA
ICEAPH B0 EDEHEIBD > 7,

®-5. BICESITICH T 2 00HE GEEEHEOR O X, [F4 v ] 1oy, %
DIRFRIC BT 2 AfEFHT & L €O Y ERGEDBLS 2> b AT S O AEFEMEZ o - 18
BETo2HbzBEARET I ENEZLLONDE, T/, [FA Vv I]3o@EY, BEE
K ic 1) 2 ZEFHOMRAEF I T 2 A2 E 2. T8 AR Y 227 028 ici$ 2
HHZHET AL EZOLNS,
ok, [GlEEME ] <k, EEd 2B T 2 72 EothEE Para.601 25& ICEd# L TE D,
720 2020 FEED Y ARy —RET WG ICBWTIZ, UTo@vEFIhTwn3,
(BEER) x> —fEif WG 2020 FHEDFEFIHER IR 2 —5 [IIE/E2 T )

IZouT (P6)

9.(2). PHITEH & e F 9V FIC00 T, ERICE Tt #EFaE (EBF, HE
B) NCHIL TR TIFES N TSI « > F VA 2/ TR iTo T8 ¢
DB DNZEE A ETH o fo HFEFATTE (IRIZFLIELT, BFRIRFE) 120100 T
b, EV CHIEPE COEFH#ZEE L T oD DRI &(To TS & DB 48+
Flhiok, Fl. PHTIID SH, BEELREZZERIOKES L LHEP, FELDIF
PEFFEE 7 CRPFRCERIEIREIZ O T D F IV FFFREL THF#ITo T3 &
DER D B o 7%,

—77, ERICETIE, [FHRETIEEXR TSI « > FJ FLUNTIt, [18E
F - FEEF | B HEE - FEEFE] ICB]T ST E27o T8 & DED% <
Hohz,
Lk, BIFETEAEICEEZ S X S HIHEITHGER)TH S & DEH b 5 o 7,
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®-6. BISESTOEHWECEL, UTOIEIELREAYR D o710, ThdOrSH

&t LT

LT 5,

— O HEEEICIZV A 728G ENE L DERLED - 72,

W AFEEME DU RE L 72 7

CIAHEFME ] 13 Y A7 &M UFR DK EIND L EZ D,

c A HEEELIZV R 22D DTH B,

RICESNTIE. REAESTX BIAED ) X7 GUE T RE R A HEFE M =5k
#D Y R7 L WEAREBRAHEEE=F1 P ORHEEME, OXF) 1Ko
T, ZOWEOREX - BEUEZIEET 2 2 L3RR HN TR AW
i

- ESAP2229.1 0 [TV X7 D8] . JRED ) X7 ZiFT O TIL
ZARY/E

HIVEAHEEEO G- 1 1ITMA, VAZOnHiB-3b&FEhsd LT 2BARLHET
Holze —J. —H2LEHMWRAEEEONIB-1 ThdL 32 (B 3FAHELE T
3) BRACLTEHNRY A Z705MB-3TH2L32 (B-11F3FAELT2) BRLH-

77

WE ST O HIICBE S 2 A

<HWEIAHEEEDO G- Liczx, VAZ00B-3b&ENd LT 2
BER>

(RICEE 0 D i PH)

CRICE T O HIYIE, AHEEME L T8 ) X7 W7 OE O - LR
THh 5,

BB ) X2 OFEOLED, AMERIEOHEOREDILEICO%D S,
- fEAE Para.601 OFL#A o, X VAHAZHWZIEL TR bDLEX
%, fehiie (Bl AL 28 & CRISE I ORFR 2L T 2 S
BH 5,

- SMEBORISE T IIT O &, BEL T L TAENTH 5,
-ESAP2 ICEi#id LT\ [FEHARY X271 T 2 ICEOH#HE | OV R 7
X, DYV R g T L FEZ D,

B Z AT ORBR ST A R I R DM Y IR L 7235 & D PRI B e D R B i
ZHER S 2 TR D IR ORNER DT TH 5,

(EH7% ) 27 ORISR - AR
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- ZENER T O b ok 72) 3B %2, ESR EHEIBF D RIR Y 2 2 B OMEEICE
HT%3,

SO D~ v F 2y 7 CHRRICEESEZEICL T3,
RSP O W EDORRENZ S TH . FH e ) X 7 OB CRIRAEIE
BlLobZL%, DiAMREL T2 2L AMETH D,

- OZBER I © QBITEHE & EROBRICE T 25Hio 7z o . i
e LCEERY R OFEDHNT - PELSLETDH 5,

- fiER) - REhE I EHER D OHEFHSREE A b D23 < [E RN 7R HiFH o
fth D FERL | % F o 72 IS T T I (R B fl o Z5 Bl & $2 2. & e
WBRELH D,

- HifRSEE TG 02 ic X W ZRIETEAZLD Y. T v MHENILED B
FEOWE R R CELREDLRD 5D TIE RV,

- AEEICE R TE T TR KL OV T OMEEE TED A ICIE. TR
MEFEME) Z# A T - IR L T 2 e BB ETH B,

- FHERTR IS T R AEOL T oK E S RILET S L 2L T, £
At DB 2 HIWT, DB OREZ W T2 C o3nffge kb L
25, IS OIEEAMRICERYE D 5,

GER R

- REEAEOLENE () R7) OFEs X BB 250 - iR L.
AMSB (B - 5 - BB &G T2 b FHTH S,

c X DEFEZITAND D, BIRE L 5 05%, REEO I E KT
2,

<FEHMEIAHEEEDOOWW-1TH 2 e+2 (B-31FAEETE) BR>
CBISEEST O B, RIRSHEAE IC X 2 8% # {0E . EE Rtk
EREOE L. Z OFTHREHFICOWTZYME - NlEEME - RAZET L
BEANTH 5, FHRSHEHEIC L 28T 22 Lk, HHOH
FTHY, EFHTER,

CSRISEESHT & BRI AT & A O T LIS T - BETE VG
HHEIND, BISEST EEZFHERITIEZNZENOHDO T TITH
T,

D RAZERICOWTH BRICERT 205, BHEILKT 2 468 d 7m0,

<EHMIZ) ZZ7DHHB-3TH2 T2 (B 113FAEET2) BA>
cFHR Y RO DA T I D TIER D,

- X ) R 7 QRIGES TR S, (U & 2 0B IE, &
HIJE U THRIRT 24 A=Y Tl v,
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- OENICE 2B BN AR EZHET 2 -0 DR, BB AREL TE
D, WEHEERHETZ) Y —ADBERRET IR D 0TI AR VD,
RIS O—FN R HIE, HFHEAHEOREOKE & - HEEEOEETT
E Y

CFHAR Y RZICOWT, RPNCA RO - BEEZ TV, BEICSEL T
FEEED T - {EZIT O D TlE RV,

¥, RLEEEIC, AEFEMEICET 2 ICE ST (—oHDOR) 2L Twa T Lic
MLT, —ErOUTOERD B -7,
RISEST O 2o HDOR (HERMAFHRIC X 2 IRBAEAEZ EERTR)
FHEBELEOEMARKE WIS, EEO G RETTRIC X 2R 2WY] X
528 Th o CREBICMHRL i 2 AT 2R E Lo LEH L
FRMAETE, RRAGEEAH/NX CFHIZ - X 5 & T 3ENE2HERT
LD D, 0D, BICESTO—DOH ORIV R & bk
WAL BB L ICHENLETH D,
- BHNICE 2B BN AR ERET 2720 0ER,. BB ARELTE
D, WEEATRET ) VA0 R BRI N L, —DHDOEK
EHIRS 2 T8 X o TlEk v,
c AHERMEICB T 2 ERISE T OR (—oHDOR) b, FEARY X7 I
LBINESTOR (ZOoHORK) %, b T—2ICTIILnEzLN
3, BIGESHOHME LTH, ®-1ICH W TREEEE TERY R2 D
Wit 2 BERH B L EZ D,

@-7. T/, [HHEMREFHOMOERE | BT 2 Eidoidd (B-2) L, —&f
o, UTOBRMRH -7,

- [EB R EFH Ofth OB | 2w o0fib, TN EERICEEL Tt
BT 2 AT O EF L, R ThRVWEEZ 5,
- A U 7208 ) oftic#i% < ofife s & x b s, ik [ 7%
Hife] & U CEIRT 2 0023007 <. EHVICHEETIZ D0
- —RANICRRIGEE b L iEiE N 2 TR Z OO %®E) 2> L 7256 02 {LEE | @
AuEHlE LTCRHET2D0TH o TldRvd,
- [P R FFH O fh BRI | & oKBIcowT, O-1 0°®- 1 ICFi# X
N-AHEFEMEOER (FIRSMF DO FER DR AR IRIE) 205,
flicd EIR] L 2RHERAFET 2 L ORWICHEHA L EVWHNEDLEETN
37-o, [N HHCHHRSEENEF L 256 FICEET 2 LH
Ezbhd,
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(ZEZEF) (1HE Para.601

601. @ [FEILIERHT) I1C13, BITEHR DIESE 7 8 TH 7% B RITESRFICN 3 8 BiTE a1
DIFILSEDT DT RZ AT S8 Z & & T8, Lok, HIERIFICIZFEFFHIE (P : &
Fif, 2#F) &L OTFEFHILE (B © IRBEFACTELF, FREEFE, R - KE)FE) 25
EhiES,
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BRBANE-FEB I UORHE D CicckEESE (H85E Para.602)
[R4 v ]
@ -1. HEEOERFIHICEEEZ 25t#Hlc T2 e08EZLLNS,

RBINT-FEB LUOAEONE (HARE Para.602.a.)

@-2. BEEICEWCRHBMI N ES LONMEONEZEL#T 5 2 kv bnTns,
7272 LIRBR &S o 2 S W I e B % G- 2 2 [REME D & 2 B L UMD 9 b, #HE
RbOETWMTs b EZLND,

p

b. allfR3FER X URHEIRBREFICN L CE5 2 3 EOTE (H#E Para602.b.)

@-3. a lcFTHHI N TV 3 A I N HES L ORI RRAEICS 2 2 HED o
T, T2 ek onTw b, HEOFHIIC O W CTEENS X R EMWF N
A, TNOEREE 2 R EEOEYIEICE 2 B0z S Z Lk b G,
b, FHIIC Y 72 o Tk, ERAZEL TR EONTTHHIT) T e BEY LEZL
na,

c. BEM~OHEBERE (AF Para602.c.)

@-4. RIEABEOMEEL F— 0@ [{RIEABEOBELRR] 2 5B EISESHT] Tit. %
NENOBEHEES X RIS RLEICOWT, Z0ENZLHT L eroTHD,
I N HE B L O - E SN B UGEEK - REMIC X 2 IGFEICOWTiE, Th
O>ORGEEHH O CHICKEHINTWE EEZONS, 000 [F#Hsnh-HEs
X O NIC GBS | IcB W TlE, TN D OHRE - s - REMEIIC X A E—
BEROA il (WEICEL T2 o@D %Y 2 S L. BEticn3 34/
PBCEBERE DR GRS NI S iz, BERIC X 23038 20%) %
FUbICREE T 2 C e e EZ LN D,

(ZEZEF) (1562 Para 586

586. HIHDRIEE [F DG L A — F D12 7 v 23, B & 4175 (RIF A 16 D FfalF L
= F DFIHE (B OFEEMEE L F24)T) 23, [RIRAE DL +— F DNE, 5]
1, FWIE, TR MEE L R AJRENE (R ICNHE T 8 FHEEHED [ # &) 1200
T, BOGHEZETS L IICEETECEEF 3, #io, UTFICHEST S L ET 3,
a. B DFFENEE I O /705, (RIR B [EDEGF L 75— F DINB DB 2 HBF T & 3

FRIEICH 2L lgiRE G0 5 2 &

b. Ll DIFERFWHEICT#H T S Z &

d. BEOFEE LUNMEL L Liczh b il T 2 WERE~ONIGCRIUOHETRER (A
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2 Para.602.d.)
@-5. RIEERTOMREABORI L F— Mcs W, BRI N-HES X ORHE L O
ICEERSE ] & LTI L 2 HIHA D 2 GA IR, YEEORBRAKORIIL F— ik
VT, WERFOEMRILE B E 2 CIRBBOIEEE O Tl 2 5i# 32 C L% e E 2 6
na,
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ORAEREE ¥ L CREET — & OB - FREEFOFTRRI (A Para.603)
a. BRALREH
[#4 > 1]

-1, HEEEOERFHEHICEEEZSbDLT IR ELLNS,

b. HztE - REMEORER
[#4 1]

©-2. Mt - EBMESHERI N TV 2 EEZ25BICIIZOE LRI, itk - %8l
EBTERIN TR WNWEFZZZHEICIIZDOE LUESME L F 2 5 /IO W TR
I BEZLND,

(ZEEF] the AAE Glossary)
Conflict of interest - Situation in which an individual or organisation is involved in
multiple interests, one of which could possibly corrupt the motivation for an act in the

other or result in work which is not, or is not perceived to be, objective and impartial.

()

FIBEDFER — N K 125 DTS5 IC S L. 2 D—D45, DF#kIc &7 317
BDBIEF 7 &4, AR E L TEBIN)TLF Tl 0 VR, FEBIH) T Tl 0 &
Rk X ST AR T AJBEMED D S IR

(ZEEH ESAP22.1.2.2)
The AFR should set out information identifying relevant conflicts of interest and
describing how they have been managed including any potential conflicts of interest

between the individual undertaking and any group of which it is a part.

()

AFR /2, BHET S FIisti/k #15E 5 S 15, 105 ZE M E ZDEREE L5035
IN— T DREJIZAE L 5 B FatK %50 THImHK & E DL 5 ICEH L =D D7 v
T BIFR BN 1T 5 70 0o,

(ZZEF ESAP2 tabular version 2.1.2.2 Regulatory requirements)
L2-268 (1): “Insurance and reinsurance undertakings shall incorporate the functions and
the associated reporting lines into the organisational structure in a way which ensures that

each function is free from influences that may compromise the function’s ability to

undertake its duties in an objective, fair and independent manner. Each function shall
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operate under the ultimate responsibility of, and report to the administrative, management
or supervisory body and shall, where appropriate, cooperate with the other functions in

carrying out their roles.”

L3 - 50G Guideline 46:
“The undertaking should take appropriate measures to address the potential conflicts of
interests, if the undertaking decides to add additional tasks or activities to the tasks and

activities of the actuarial function.”

(ki)

L2-268 (1): (RIFKR CFFHRIED 5] ZTAK 1%, ERAIBEREDSFBINT LMED DM L T
C DI ETTT SHEN 2% 2029 Lk ViZEE 220700 Z & ZHERT 8L 5

12, HIBERER DNBIE 5 8 #ET 7 A > 2B IS A A L~ & Th S, BHHIEERE
12, BEPE - #EE - BB DIRFCHI Z BT D FICITBID 5 £, BFE - #55 - BB
IS 8NETH S, Eo, BULHEICIE, €DORFEZITT S L Tl DHHIEE
FEL T 8 NETH S,

L3 - 80G Guideline 46: 7/FZ k25, AF DFFER N TEE)IC, (NIH) 2 HFEX 12758 %
BT B Z & FIREL EBEEICIE, FIZTKIZ, B 2 Flasi R ICHYL T3 7= i D
B e fHiE & ERETH S,

-3, [zt i3, TEBRTHEE» S 0D LW b NEY B s T hvwa &, ZL
THIREARIR D . W2 25870 5 2EBOFEFIHIC L > TR I N L] T
HY THVERTERI N TW S Lid, THZEAERERRECH 5 2 & (iZL T3
CRARINBZZL)] ERIRL T3,

(ZZEF)
HEH T 2 F 2 7 Y —2£ [Application of the Solvency II actuarial function to general
insurance firms/ ( 9.3 #71E) )
As well as the need for the Actuarial Function’s advice to be independent, perhaps just as
importantly it needs to be seen to be independent. By “independent”, we mean that the
advice is demonstrably free of inappropriate influence by any other function in the business
and as far as possible not coloured by business considerations where those conflict with

unbiased actuarial advice.

(k)
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AF DE)SBHT L THBLBERBEDEEZ L  [ARICEZE L DIZ, AF 257 L Ti»
BEHRLINBUERBEE 1 5ZETHSE, CETD[HLL TS ) Eit, WEPHH
| DORERED & D) e i F Z N e 0 & EPEFAFETH S S &, # L CTHIBEZL IR
D BFLT2F2T7 ) —FORE ENTT 3 HEDERHIEICE > THES LS
EFEYT S,

B-4. MR EIFRETHZ2 L ML TWwBERAZINE L) LoV TiE, &
AEE & EBMFICRERBERELE DV, 22y 7P LEORE 2R -THATH - T
by HRNF VR =2 V7 BRUOANRET A, M OEBOBE 2 YIRS
TLTEKTEZSLEZS, MAT, ZERXFOXRFNLEYNICRET 5 T &id. Mk
BEOEGIENICH ) T e icER 27 E, FibrlgEEZ XV vwo 2 5 & 5 Hikfil &
LCEZLILD,

(ZZEF)
JfE 7 2 F 2 7 Y —Z% [ Application of the Solvency II actuarial function to general
insurance firms/ ( /9.3 #714) #%#)
This can be difficult where there is heavy overlap between the Risk Management Function
and Actuarial Function, with staff fulfilling common roles. However, with proper
imposition of governance, monitoring and the controllership acting as guardian or even

gatekeeper of inputs, models and outputs the aim of demonstrable independence can be

achieved.
(7 IC L V&)

One example with which we are all familiar would be reserving, where it is theoretically
possible for pressure to be exerted by the finance function on the actuaries to reduce the
reserves to maximise underwriting profit. With properly set out process guidelines for
reserve setting (lodged with the controller) and a properly convened reserving governance
committee (with terms of reference formally agreed through the Insurer’s risk committee),
the Actuarial Function may find it easier to resist pressure and insist that reserves be

properly set at a best estimate.

(R)

CHAHHEIE T LT BEHLINB T E) It VR 2EPEREE AF & DfFic A
FLEEDPD D, XX 7 PO REN &L TN NI % V78, 2L, oo
FR, FZRY D BELIATPETN, I DEPEDRF #E ) ICHT & T, E
AFAJRE % PR MEDEL TF B,

(711 I L 0 &HE)
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Fe % BLDPERF LA T B —2DH| & L THfFEs % S, (IR ZFas#RAN TS
ZeDIC, MIFREREICL 0 7 2 F 2 7V —ICHfip 26 TL IIEBPITohE LD
FEGHIICIZ 5 D 77 S0 TEMEZE D 7= 0 D Ffi Z 15t (Z JUdidHE (71T - EFFD
[FE26 X DN VBT, TEFDMZ/ L b2 —& L AT EHEFOMREH 55 (/7
XEF92H1E D)) 12 58) 2, BUJICITES I EfFLEREY N F > I EAE (IR
B2t D Y X 2 FEELFMH L TIEAIZAE S - EAFHENE) #HICRET S &
ICE D, AF 12X DEGICIEDICH 5 & ¢35 TE B8 L 5124 D, e Ii2Et)Ic iR
THESINSL Ik 3,

®-5. (&8 iz, INERRTH2 L] THO ., [BEEIHERIRLTHS ] &
2. MREFHLE 2 TH 2B 2 X 5 N4 7 AL FIZSHIK I fth 2 & O Y 7 g2
ZIEREL, 252X fTCERRENEETA L e LRI NS,

(ZEZEH WEBEBEAGE [N ES D BTG ER D ERSIE) ([
(Glossary) ##))
Objectivity (EHIIE)
IEBEZ BN D 2N IE T g e b AT RESE T B ). FEBIEIC L O N BN 12 H C D
(work) DKRZEICHEIT L. D OadHZES 20705, 4 DEFHZEITT S &
BAJFEE 7 & o BBITEIZNFEZEANCN L T, EiE | DT IC ] 5 & HIBF 2 i IC 2572
LTz EzRDTLE,

(ZZEH HALZRG Ll EEREREE 610 [iEEN DIEE DT )
A7, BBIEE 1L, FPURE L COHBrZzED 8L 541 T X, FlmtR XI55 5
DA ZZ B # It L, K 2ETTESHEIDZ L 20 D,

(KT, Bh)

®-6. {FaE% &t ESR OREFICB W TEEBIER kD b i, B LHM %2 1T
S RO EBBNAT BAREEICILT 2 72 Ch v, Hric, FHEIMEICHT 2 K E8HE
NEHEINTVHEHD LRI NG,

(BEEH  2/lT [~ — X D 2~ 2 > — B ] 5 8 ARH) 2 75 D B
JERE ] p.128

ESR DG 5 « IR ICf] 93 5o F > X DR IC B 72 o Tld, ESR D3JFHAI~ — X DffFkIC
HO HREAETHICH TS |25 OFEFE | CEBEHEDOHIE v o 7= [HFoZE ] 2

£ EFNEWHTH B1G. E1 2DREED PHBMIZ & > T, BIESA & < 2B T
B Z1T 3 1ICHES 3 LHH 5 B,
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E DFEHICH L, KEEREIZHTlE, ESR DEE DEGIEZFFEIRT 3 72 00 DD
FEAFBERE (B (RIGHTERERE) # (RIEAH BT~ & NE#HH & L THE T 3
(4.1 HEEDEAFEESE: ) #24E), it ESR D 5 LM EEIEHRIC HIE ) Hli0 5 %
NBBE Z IR S 2D DIRGE DRE A TEL L NGHRITH 58 F7ED T S LT
BV, B LHBT#T 5 ZHEDFZBDINIA T B HFEMED M DREEN) 2[5 & L <
B E B, ZDEBNFHERT BHMAE L T, B # (o 7 S 2 3
i - T & & & ZIRIERFICKD S 6 DTH S,

B-7. 7. MAFRFEELILORIFHYFICOWTRkD 5N TWE DIE [HEEF — 2 0k
SR B ORIE ] Th Y. HA ORI E IO WT ST LD I Rk ic R
ZEBMEAELCOAVEATH-Th, Wi F — 22k e L CABIER T 2 s
THNT, WMIHHYFEORBIEIREI ATV EEZ LN,

c. HFHLEER - ERLER

[F4 v ]

®-8. BMAFETES L UOBIHEYEZ hFhiconT, BEAAHS X R HG L
TW2EBIVZORMETH T 2 LBEZOLND,

B-9. TZY7mEke R &%, ESAP2 @ 2.1.2.51c 515 % [the relevant knowledge
and experience| & [FFETH % LA L T\ %, ESAP2 tabular version Ti%, 2.1.2.5 ®
HCTY ANy o =1L RAERIANG 273 5658 2 HEZ S M L. TAFR OfEICBE S 3 % (1w
THEER)HE, L2-273Q2) CERI N RAFHRICHKES ] &L Twb, ThixihE
25 &, [MRMABOREEL F— ] IcBwTid, RIRAKOREEL 5 RIS
L. Y7 &k, Filks L OBE I 2 EHREBRZ A L Tw 5 2 L OFiHR KD b Tn
LFEZbND,

(ZZEF ESAP22.1.2.5)
The AFR may provide information to demonstrate that each of the contributors to the AFR,
and, if applicable, the individual taking overall responsibility for the AFR, has the relevant

knowledge and experience to fulfil the role.

()
AFR /2, AFR ~D &% D&Ffg& & L N B4 6, AFR ICH L TEMH) 2 EF 7 5] & 52
1T BN DS, Z DRE#FE T DICHEHL) Ak & e w98 C & 277 315 % 12
HAEL T Lo,
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(ZZEF ESAP2 tabular version 2.1.2.5. Regulatory requirements)
L2-273 (2): “The assessment of whether a person is fit shall include an assessment of the
person's professional and formal qualifications, knowledge and relevant experience within
the insurance sector, other financial sectors or other businesses and shall take into account
the respective duties allocated to that person and, where relevant, the insurance, financial,

accounting, actuarial and management skills of the person.”

(k)

B BANYY D) D75 2> DAL IS 12, RIEST, D2t 2 % — K it Z Dy DFFEIZ F 17
8 Z DAY DEHFTHIR L F 7% B, Mk K NEE S SFEBR DIl 250 8 ~N& TH 1,
E. EDAYICE D E T O ENETADIRE. RIDFHEH T SEGEICIZTZEDAYDIR
B, 55 2Fh RIGEPER VEPERET) # Z 8T SN & TH S,

®- 9 ICFEED [ YA R 1L T, —H25U T X5 READ
HoTm,
cEB IO EZE T 5 2 L 2SN HERT 2 e EbTIEE L
TEz2bILD
- T F 2T Y —ITHRIEES 55 CEBORE) cswT, HS oM
N BFEOHFENICE W THEMEBzRET s eI TH by, FHY
RNZELAVESREG 2Rt cE vz, HAT2F27) -5
DIERETH 2 Z L, WY ERS KO EZET 22 L OFHHICK
WfgstE2LNS
cHART7 7F 27V —20ERBTH S LT, MHE OEEHE
ERETHEEBEE LW
CHNDOT 2 F 2T Y —RDIERBEEK, N CEBRBEEAZE D E
HTlE e
BBttt o R = 74 VA ORHE (R, BR. TR, HRRR L)
ERTLE, [HRT 27527 ) —20ERB]| 2T CIL#EKLE 5 2
WD TIX R WD
- RRHTE R — R ORI A ICBI T 2 FHERERER LR T L5 EBEF L
VY
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1 BT EVED T r Y 2 7 v a VICEHT 2 KR, BERRS
IZB W T IBNR BHI O EB T AR AER Tl R v

- Bl OB AR <ld. (2247 ] KO3 2 BFSIELES. 727 F =
TV —R2DOY K — MK BMBERFEDONRBLETIT /0D

[KA4 v ]
®-10. VELMER - FEAHHELTCWE3EBICZoRAULZIEH T er1E2oN0
%,

-1 1. MREALICHELRMER] 1IcoWTid, THEMPI~DEFEFIC X Y BREEIC L E R TEH
 HHICHS T % 2R, [t NI DO AM & IGH 3 2 HERR ], [ R IEAT 4L TERY
RN D o 125G Wi SFICHRETE 2MR] LMIRL Tw 2,

(=ZE&# IAIS [ICPs and ComFrame — November 2019 8.3.12)

Each control function should have the authority to communicate on its own initiative with
any employee and to have unrestricted access to information in any business unit that it
needs to carry out its responsibilities. The control functions should have the right to
conduct investigations of possible breaches and to request assistance from specialists within
the insurer, eg legal and internal audit, or engage external specialists to perform the task.

The control functions should be free to report to Senior Management or the Board on any
irregularities or possible breaches disclosed by its investigations, without fear of retaliation

or distavour from management.

()

BATHIEEREIL, H 6 THIIICHEERGE 2 S 2=0—2a>30 ), ZOELFEETED
IC BB BT DGR IC IS 7 2+ X T & SR F 15O TH 3, #HIEEGEIL, &
TEHI R DB Z Fh L [RIRAFAEAIDETISE (PR IL, EE L ) 123
BT B T SHEF, F 12T T 3 7 0 ICH B D EIF # 6/ 5 S HF| 2 659 3
NE TH B, HHIFEREIL, FEEIED & DI F 713G L IRR S F RS Z &%k, e
IEL 2 THI S D12 7% o 2 P IETT 2 2B HEHT e 2/ IC D0 T, LR EFEIED 8 0 137 1%
BICHIICHE T B ERTEESL IICTRETH 3B,

d. Bz tE - BRI B 3 B R IELE ~ D HEHLE 1 B 3 2 BTl
[F4 v 1]
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®-1 2. M - ERMAEICBES 2t NED H 256, ZOAMEUPR L, YathmNEl
EICHEML T2 BB L VZ ORWEZELTWT 5 2 B ELLND,

(ZZEF) (162 Para.603
603. @) | Al BT &L MEAF T — L DT IE - BIEIEZFD TR 1, LT #
AT EEET 3B,
a. RAFE T OIiE. RIS L NCE
b. FEAFE(TE D, FFEATT K57, WNas EPEF T L O aa a1 % & i) 26
DI I OPRF 2 Z D EBINEF Dk 5 ICIER L =2 1CBF 3158 (7L,
HITIEN [ DIIERT THOTE, BEHIEDPHERE N T O LT RIS IES S 20, €
DEE, CDOEFZ#HITSZL LT S)
C. PRAFETE L PRFAFH 2 EH P Z 2L L i b i 2 H L T3 & & 7 & NSRRI £
B HEIRE L OPFEEPHERS T 817 315
d. st - RS PEIC B T 3 #HAHLE A~ DRI I B 5 3 RGFET FZ DM (77 L,
HIFIEN [ DIIERT THOTE, BEHEDPHERE N T O L RIS ES S 20, £
DEE, COEFZHTSZLET5)

1) S
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Gl 1) ER BT 3 RREETHO [FHEEEOFER]
BIUZD [HERREEOMOTRE] <BE3 3 BiH

<HEROAER T >
WERHL, Y ARy —BEWG (ER) NOoRED» L 0BBEETCOBRZIY #Ho7-b D
THY, YWCHTRBEE L b0 TldAhl ., SBMRFPED Z LI X YV IEHoERIZ
ZL>2bDTH 5,
fito T, YERNC X o THALD [RREEMEDIIR] © [ SRR 2 #HiPH o fth 0 ZIRM D Ik
ZHfIT b0 TIE R, £z, TNbEZIRT 5 L TR ONIEA T TH B T L HR
AET 5 b DT AR,

2022 4 3 H
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oI

1.

[MRIREMBOBELL A — b ] <3, O [#ER] cicds v, RRAFEOFHFEORRICT-
TeHERHCBE S 5 TAMERIE] OPUR ERE IOV TORRIB KD T2,

Iy —iRet WG 1, TEFEMEORE ] & [A R 22 HiPH o fh 0 Z UK % 5%
ATZBRICAET 2, IRIBABEHHICE ENIR] OERTH 2 LERSL, £, © [
JGEESIAT ) DECHEEHIC B\ THBIICE 215 2 fUR 2 ifg 2 [ L 72356 o &
B (AHEEEORE) 25T 202K L T3 4

. AT, —Hk o AN LEH O ORI ] OFEESKETH 2 L OERMEDH -

Tetzd, WG A v o=l [HE 22 8P O fh &R © BAGICREE (IE) 1B
T 5RMOEEEM - 72,

B, UEBEROARICOWTIIRDHICHEET ALERD 5,

- TEHR BN 3RO RNFICL > TEDY H 22 L,

ISR © THE 70BN 32 BHFEL 5 5720, Z DRICEIT I
BHEERE D DITK o TIT S T BRI - IR TH 5 Z &,

c BRABOLH I EE CORGNAFORELZZ T TEY, WGA v —DBL
DR/NEZ BRI L T WAlREtEDRH 5 Z L,

IRy —ET WG (B et I -8R
5. [RHEEMEDPFER ] & LT, (1) IRBEHFE R PRI LK DR D& E. (2)

FEBAROHHRFMNORERE T 2ERANP LD o7z, 72, (3) T VEE LT
PERL—ERD o7,

. IRBREBEBCGEE RSP R OHMREMFOREL E T 2 BER E LTk, JETEEFDR

Ko b v v FEEHE - 5, #BET -2 02 RIARICET 2 BERBZE BB -7, £
Dftt, SRR D 7 v —v v 7 EEB TR IR WA ORENEICET 2 ER S —
ERBD 5 T2

T/, HEHEOFREXET2ER L L. AMFEOFENE L HERE~DX T
BT 2ERBLEBD o7, % Ofth, Fraxartic s T 2 BB DR IC X 2 FHEHK
UEEDRMITEICET 2 B —ERD - 72,

w

Iy

ALHEHOERD- 6 2
L FHORI G E 2 TSR
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7. BRI, IREEEORR ] XU o A AHHO Mo T 28]
FUT DY,
(1) PRERFEFEERCHIIRIROFRESTECET 28R
Al E T — & OS]

- PRI E R CII KRR ORE I B T 55K T — 2 oS IRPIRIC [ATEENE
DR 3B 2L DERYD o7,
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