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Ofsem (fEkkE Para.606)

a. WYk WT (fLH%Z Para.606.a.)
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FREFEA v PlIeR LT, —HA2OUTO LI REREH -7,
s 7mR—vaF VT AHAOT COHEYINETH D H I N E
EYTARWVWE I TRE AR VY [HEEOK] &3 2541k, Bas
PRERICHL CGREH T BEILND
- ITBGENG] &3 25A i3, GHEH S REEE © REICHERH 5 2 L
FEZoNb7-20, TOFERRLWMT LI LrFEILND

@O- 2 1cRe# D [IREEEYVICEHRE I N Tw 5 ] offlicxf L <, —#2
O IEHREREE Ok#E) | BT 2RI RO ONTWED TRV L DK
B Holz—77, [RHREAER OKEE) 23U o720 & HTILE > T 2R3
ThoILxERT 2 LIIAAREETCERVALDERS H o7,

(ZEEF ESAP22.2.1.1)
The AFR must clearly state the conclusions of the AF with regard to its analysis of the
adequacy and reliability of the Technical Provisions. The conclusions should include any
concerns the AF has in this regard and identify material shortcomings or deficiencies,

with recommendations as to how these could be remedied.

35



YIRDS—IREIWG  (EfR-1ER)

(k)

AFR (2, BTyt DZ 2 1FEE L MGHEIE DT ICB T8 AF Djiiin & W 1 77 L
Ltz 6% v, faanlid, COFICBE L TAF 3G 3 8z &%, BA L HP1
HEIFEL, Cho2EDLIICKETESPDIFFEZZONETH S,

(ZZEF ESAPZ tabular version 2.2.1.1.3. Regulatory requirement)
L1 -48.1(1):“In coordinating the calculation of the technical provisions, the actuarial
function shall include all of the following tasks:---
(e): “Inform the administrative, management or supervisory body of the reliability and
adequacy of the calculation of technical provisions;”
L2-272 (5): “--Information submitted to the administrative, management or
supervisory body on the calculation of the technical provisions shall at least include a
reasoned analysis on the reliability and adequacy of their calculation---
--+The actuarial function shall clearly state and explain any concerns it may have

concerning the adequacy of technical provisions.”

()

L1-48.1

TLRE L MFIRBER AT LT 21T 9 81819 7% AF ZHUE L %1275 6 Z o,

() FEHTHTE 8 DE 12 3507 S IGFEIE A 1 & BPE - 75 - BrE R IC K 5 ¢ 7% 17
(L7670,

L2-272(5)

BEMTHPE 2 1C D TEPE - #5585 - BTERBICIE S h e gz, 24 &b Bk
I} B GRS & DN EIC B T8 B FENI 2 T # 3 F e 170U 7 © e by woeeee

AF 12, By HEfge OB ICFEZD B 5 2> D L 17 WIEEIZ D0 THIREIC 7200 L
G L 0L 6 %0,

b. E5FEEIC O WT ((H46E Para.606.b.)
[FA ]

@O-3 s Liawnwk o, flAaRHE T8 EzxLLN 5,

FREFRA v i LT, =520 U T XS REBERLES - 77,
c7uR—yaFr )T 4 RAOFCOESTFHETH B EEH O RE
c7uR—vaFr) T4 FANICE SO EZSMEE TFREEOK] L3330,
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SHDOIRVENIC L > TREERLE L WIHGEICIE, BaaLWERIC
BILCitHT A2z enEx2obNb

(BZEF ESAP22.2.1.2)
The AFR should include the results of an assessment whether the Technical Provisions
have been calculated in accordance with Articles 75 to 86 of the Solvency II Directive and

advise if any changes are necessary in order to achieve compliance.

(tkaR)
AFR /%, BEAHTERED > o= IE5F 75 K50 L 86 LIS > THHAS LT
B E S DPDBEFEH, I ONFFERD 7o D ICEE BB ECH NI E # 5T NE T
b3,

(ZZ &K ESAP2 tabular version 2.2.1.2.3. Regulatory requirement)
L2-272 (1):
“In coordinating the calculation of the technical provisions, the actuarial function shall
include all of the following tasks:
(a) apply methodologies and procedures to assess the sutficiency of technical provisions

and to ensure that their calculation is consistent with the requirements set out in Articles
75 to 86 of Directive 2009/138/EC;”

L3 - S0G Guideline 47 - Coordination of the calculation of technical provisions:
The undertaking should require the actuarial function to identify any inconsistency with
the requirements set out in Articles 76 to Article 86 of Solvency II for the calculation of

technical provisions and propose corrections as appropriate.

()

L2-272(1)

FETHI R E DB Z F E D BICH ), AF 1T FOEFEF S E TR 6 4,
(@) BEHTHIE RS DM BEAE L. #36 DEHIDBHES 2009/138/EC 7 75 %22 & 5
86 XF TICHIES NS L7079 EPRA SIS L 5 %, Fibids Lk FFie & 7/
78,

L3 SoG Guideline 47 FHiHTHENg £ EH DI ) F & &
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GIZTARIZ, AF I L, Byt DFHNC 0> T x> — 14 76 JHD 6 4
86 HHIZED SEFE N EBELTHEL oS ZIFEL, BHULIEIEZIERT S &%
KL ZITIULZ 6 %0,

c. PHEEMEIZDWT ((L#£E Para.606.c.)
[KA4 v ]
D-4 FwmAHE L R X 5. REABOFEICE TN A HEREED > bEE R S DIC
DNT, ZOFRKOBEERIIESTZZL3FExbN5,

@O-5. %7, BEHEICOWTIE, RBRABOHEOHHR L ZHD > F ) A E 556D
RIEABOLHIEZZEL THIET 2D LR T2,

®-6. 6. RMAEOFEICE T 5 [AHEEM]) Lk, [RHREMF DIk ORI 23ER
Mok © [FHEFES LT MICEBOEREDS S 2 R0 2563 d 0 LR L
Tk (et 4 P ORFEFEME) ., [HHEEEORRE ] &IZAIN R HPH O ftho# IR %
BALBICEL 2, (REAGFHICE ENIROBERTHINL T2 (3% QEEN
W, @RRISEHT) o
(ZEER)

IAA Risk BookChapter 17 [ Risk and Uncertainty| (#&#%)

The modern distinction between economic risk and uncertainty was presented by the

economist Frank Knight. His 1921 book, Risk, Uncertainty, and Profit, distinguished
between situations under risk where the outcomes were unknown but governed by
probability distributions known at the onset (such as tossing a fair coin), in contrast to
uncertainty situations where the outcomes, although likewise random in nature, are
governed by an unknown probability distribution or model.

“The essential fact is that ‘risk’ means in some cases a quantity susceptible of
measurement, while at other times it is something distinctly not of this character; and
there are far-reaching and crucial differences in the bearings of the phenomena
depending on which of the two is really present and operating. It will appear that a
measurable uncertainty, or ‘risk’ proper is so far difterent from an unmeasurable one that
”x

it Is not in effect an uncertainty at all.

F. H. Knight. (1921) 19-20

(EFRAEN R B 2 (R B i 2 lI7E)

2 http://www.actuaries.jp/lib/committee/hoken-kantoku/riskbook_17.pdf
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BICIC 517 BHEGF Y X 2 & PEEVED XF14#E 772 77> 2 « 74 F (Frank
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12, HETFELATHEEIE 122 B 80, EEDE Z SFHEEMEE 1T Z L, | *
*F H. Knight (1921), 19~20 ~—°
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FEHOJFRLERY S 5,
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O e DfiE L N1 > 7 L (REEEDEHDIIE I > S I5EEIC B 5 8 P HEEIE %5
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O HEDH

O REEZH & 1TE)

®-9. 7%k, WEFHATHICE T 2BEARER IR e K AEEEOHFR E 2V F2b DT
HoTh, HEEEICEORHEAHT I LT 2 5E. HEEORREL T 2 CIRIR AR
DEYIMEZIREET 5 & WIHI KL F— P OBEICHEANIE, KLF— MCBT 2 HlEENE
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®-6 226D-9 ICEHEHD [HEFEME] OffERE XUFlcH LT, Y 274
FlAME OB FHFLFERALH T2V A7 2HL T3 HDICONTH

[AHEEVE] 235 2 LIRS RECTldBVrt DEREH o7z, 72, ZD
OBV R AT IHEROpMEMET 22 LI1d AMSB (P - #H - &
BB o TOAMATH WVIRAET 5 Z L 3 ARE il A & 3R & Tldde
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(ZZEM ESAP22.2.1.3)
The AFR must clearly state the sources and degree of uncertainty the AF has assessed in
relation to the estimates made in the calculation of the Technical Provisions. The AFR
should explain the potential sources of uncertainty and, where appropriate, illustrate

uncertainty by reference to possible scenarios.

(k)

AFR I%, BATHIERGEDEHIC 517 3 HFICH L T AF 5BE L = P EEIED N & FE
FHIREICGIEL L 2 173U 7% 6 70 vy AFR I, PHEEVED BT I Z7W L, #0) 7% 5
GIcit, #Z D 5B F Y FEFEMEL TIAHENEFHHTNETH S,

(ZZEF ESAP2 tabular version 2.2.1.3.3. Regulatory requirement)
L2-272 (1):“In coordinating the calculation of the technical provisions, the actuarial
function shall include all of the following tasks:---
(b) assess the uncertainty associated with the estimates made in the calculation of

technical provisions;”

L2-272 (5): “Information submitted to the administrative, management or supervisory
body on the calculation of the technical provisions shall ...include ....the sources and the

degree of uncertainty of the estimate of the technical provisions ---”

()

L2-272(1)

BEMTHI DB Z F E D BICH ), AF 1T FOEFEF S E 7RIS 6 4,
(B) BTG e DEEH I I 17 B FETE1Z 1 5 FHEFEVE D EAF

L2-272(5)

40




YIRDS—IREIWG  (EfR-1ER)

& D HEMICE

BRI 212 D 0 TEBE - #EE - BB ICIEH & hu e gk, 2% <
X2

17 SR & BMTHT i & DIEE DN EFEIEDSE G 7 5 F % 1T 1UIE 7%

(ZZEF) (1562 Para.606

606. @ [#5am) 12i2, U Z2@#d 52 EF 35,

a. [RIFEEDETICHAEEZ AT E0E 5 D DBEAFICET 3 i (HeHH, HEELL
& L K7 & FIC 241 6 DKEFER # 5 2r)

b. [RIFEED, V.2 | BHMF O F 5% ) V.3 [FF]%), V.4 [BAEH L S~ —
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(B4 E R ESAP2 2.1.4)
The AF should discuss its conclusions and recommendations with management when
finalizing the AFR. After submission of an AFR to the AMSB, the AF should seek
feedback from the AMSB on the contents of the report and should have regard to that

feedback when preparing future reports.

(&)
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AF %, AFR ZRi& (L5 S FRIC, I T & igan PIER ZiEE & dan I & TH 3,
AFR # AMSB (&P - #85 - BAERER) ICHBHI L 268, AF 12, L35— F QHEICD 0
TDAMSB 26D 7 4 — PN 2233 & 5ICEDERETH ), [FKLF— F 2
T EBEICNIIZ DT ¢ — PNy 2 3 EETRETH B,

(ZZEF ESAP22.1.4.2)
Details of whether recommendations in the AFR have been accepted and, if so, on

progress towards implementation, should be summarised in the next AFR.

(tkaR)
AFR I E 1T BIEEDZIIAN S L7208 5 DD, FLPZITAN S G5 ICITFE
FTICIgIF 2857, o] AFRICE & 3 XNZF Th 3,

(ZZEF) (T Para.607
607. 2 [FEEMEE Digan) 112, LT #7#FT62EE T8, Lok KAfrics it
FEEPED BN 2% L NN FIED T 0305, dan 1T o ZAEEED RIS - 2k % Wi
TEZEETSE,
a. IRIFE[E DG LA — P ISP L THEEEE 7T 2 7 Zan D IV E
b. ELEREDFEENEIZAGE S 72> 2 D
c. ChEFE TOEEIE DiamIc &> THall X 7t KFHLERIC B T8 I F TOHEH R
d. 2GZRIRE [ DR L A — P DR E T DFFE R F 7 13 AF 12 3R - 7Ras &
TV BGEIL, €DEHZ v LAZH
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QEEREH (fLikZE Para.608)
[R4 v ]
@-1. HEEEOERFIHICEESZ L #H T8 ELOLNS,

a. BAHGT OB CERLZHELY 52 28R (YR P74 - X VHIRGEHEZED)
(H:#%2 Para.608.a.)
®-2. HEGPE LG 2 2%E] i3, OEHERIIT. OBAEHERT & ki L D H,
BICE 7 & ol g, FHAMRICKE 82 52 28K T, HAICLIS
tOEERE I E L5 2 5 HER LML T 5,

(3-3. 7. ESAP2 i i3HHBIOBEE & L material" DEEDLDH %,

(ZZ & AAE Glossary for ESAPs)
Material — Matters are material if they could, individually or collectively, influence the
decisions to be taken by intended users on the basis of the relevant information given.
Assessing whether something is material is a matter of reasonable judgement which
recommends consideration of the intended users and the context in which the work is

performed and reported (similarly materiality).

()
HRL - WRE T SFIHE DG Z O NTET B IFHIC D T 5 B RGE 171
KIzF & F o THEPGZSHE, €O DENITELETSH S, PPEETHSHIES
DEFHIT S 0D Z &It WK E T BFIHE DEIEE HLET S EHENTHNF D —2 T 1,
CDXNRT, EHBPETSI N, REDPTHDIS (EENEE A,

®-4. [EHERZE LG 2 2 EFR ) 32 SRFETHE (5135 L) CIERFERTRE (R
R R, HERLLY) EBPELLOND,

b. BEHFOHEDOBICTo-EELAIF A N— « Yy v VAV (EEE
Para.608b.)

@-5. [ZF2 =} - ey AV bid, REEPRICEIT 28858 - AR Z2FHic, FE
DOHE - FHREFEFLZERT 2 W T A2IET LML T2, chicld, FEEED
TR 23 2 B, FEROMER SR RA OFHREF SO W T, GHAY R HIPH O fth 03
R % BIRT 217AbE& TN, BAEMICIE, AHEE Para.610~612 ICEL# O T il HHE
ICBEHE L €, FPEDHIE - SIREFESELBER L 217805554 L5 % (72720, TELIick

44



YIRDS—IREIWG  (EfR-1ER)

57w,

(ZZEF) (1HZ Para 610~612
610.b. ==X IZHHFET BT Fh PHEEMEE 2 IHIRR (B - HHGEEIE 2% 3 RES D
BETE BHFIE, IT > X 74, WD RIGZF) T — % P 7 — % DFIIATREIE) . &L
BTG D G DS IC 24 A HEFENE F 7 12 [RIFICH L T L 7% 151 DI
611. b. B Dt F IS/ 725 DTG Tld e o Fid, & & 3% T2 21
L 224 1E
611 .c. 7 =R DA 57 72 D ICIGFEIE D5 b (RIGHFE T 145035 ] T & 7% 0 IRIEZ D 3]
TG DFEICHT 0 7 Fik, Bk O F TR DF IS o 72 T D 225 1
611.d. [RIRZHIICEF NS R & A 72 5 > DFFICH O Fik &L PETADREY
43
611 .f B D FAERDP FIEE 1T TN I o THL SBE, RO TFEE 1%
ETNIFDRGRD F L LR, &L DG FARICN T 5 E 55
611.g. Hila]DZ({T THI 72 Fikid» & DFHLFEE, LFAEBEDZ2L1E, & J O REA
~ DR
612. a. BITEHMHGT DRBES 7% S THZHIIEFIF. 7% 6 NICZ DIRIEICI 7 7 — 2 B L X
FEDEL M, b, LT — X TIEZ 6T WHRF GO, WiFE i i7kD
KA DM ZEFL S ZEE TS
612. b. Fila]DZ{T THI v 72 BIFESRNFD & D F L, HFEEDZ2L1E, & FHHFE
g~ D2
612. c. FIERIFDIREDIKIZTT o /e FH L T F X oN—f o 2 v X2 P DL

(3-6. 7, ESAP2 ICIZFHMLIOMEZ & L Cprofessional judgement” DEEK D H 5,

(ZZ &K AAE Glossary for ESAPs)
Professional judgement — The judgement of the actuary based on actuarial training and

experience

(1)
BIURE L COMWF — 72527 ) —& L CORBROGEBICHD 72 F2 7 ) —
1

@-7. THEELRIFZAANA—F - Vry IRV LEFEROIFRAA—F - VX vy VA
FOHDL, FHCEHERRICEE R E L2525 2 FH AL D LNL Cw5, &tho
FrEIC X D ERAZ 2 o2 23 2 1E, IRENLRBERICE W TRRER Z K L 7256
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P, HEREORE L 3875 2 L 2iTo50. ZUGRHRPHEFESKLAICEZLD
NP CREDFEZEBRL 5640 EBE1z0N5,

®-8. Kb, TFRA—F - Py vy IRV FORZYEICOWTREOT -2 HE, @FHET
BB XUET IV, OHREFICEWTREBT 2L icho T 5,

B, il O@EEFRIIL K — P ZEE FRCRRER) AEANICR2
fETD 1 o070, FLHMOERPBEHGTOREICH 2 2 EORE P EE /5
IFZAN=F Ve y VRV FOZYEICONTHRIMTNE L v ) A
B o7,

(ZEZEF) (1 Para 612

612. @D [HiteFM) 12id, UT#7#HTSZ¢ LT3,

()

C. HIERIFDRE DIEICIT o 76 FHh T F X N—p o P P X 2 P DR

(ZZEF) (1163 Para 608

608. 3 | EZIFHK ] 1212, &> 6OWDFTHATZHF L. KU FICHT SHEZZ#HT S
ZEEAFs,

a. BIHHG ORHICEE L FEF 52 SHE (VX2 FZ 45— PR %5

Zr )

b. I Dl HDFKICIT o ZHE n T F X oN—F « P X F
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@ EB L UBEE S v X (HEE Para.609)

[FA4 v 1]

@-1. fEERFICE TN T D [BIEHEI ORI W3 7 — 2 ofEpl] [BfEH#EET D
SHREICHW 2 FTHEFIES LT AV 0R0E | [HITEHEE OFHRICH W 2 FifES kD%
i [HTEHEST O R O FEITH X ORHEMAROWREE ] 0% 7 v RDFHEH - WREEH
CX 2 TR EZOMELS X CHEEOEIAEZRT I LB ELLND,

nb, —HrHEEL LT, b~do7uv2xn—{kE Lftbis LIt
FHHZ L ICEHEEHT 20 L Ve v BRL dUAMIBREEE IC X 2 T & o
WOHBHIIAECAICE LD TENETRLIVEWVWIERLH -7,

T, [GHREICX 2R ] & HEEEIC X 2Fhi % | oTHH%Z T CHED
T RHEEM T 725 2 Tl & T L, BEEHE 122 0 X 5 il T & 21T
Szl EwH XHic, 1205 7 vk 2 icxf L CEHEE & MEEHE O TEI % —
FECRER L 2T NAOHER L LT W EOER L H - /-,

@-2. 7P, ESAP2icBWTIE, 775 27 ) —#iEl&E®E (AFR) OfFics T
e O BINICE T 2 2R e FH x olz a2 L LT,

(ZZEF) ESAP22.2.4.1
The AFR should include a broad overview of the overall process employed in respect of

the calculation of the Technical Provisions.

(k)
AFR /%, FEATHIERT & DEBHIC T 0> TIERIF & 78 A e Fid & DB # 58P N & T

o

(BZZEF) ESAP2 tabular version 2.2.4.1 (Explanation of considerations made by

issuer)

®  The overview of the overall process should include a description of the key
responsibilities and tasks, the review and sign-off process and how potential conflicts
of interest have been managed (Also addressed in article 2.1.2.2 of this ESAPZ2)

® [fthere is a process description available to the intended users, the AFR may refer to

It.

(k)
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® RNk Fhe & DBBIICIT, 15D THEHELEFFE A X2, RSB FiiE, HL
BN e FIas IR & D ke 5 ICEHPEE N7 P IZ D0 TOFZIRFEF LB XETH
Zo

® NREINSFITEPFITE S, Fik ZICHT 8 7WEDH S84, AFRIZZ1
PRI EEHFTE S,

(ZZEFL) (HHeEF Para 609
@ [t 55 & Ol 77+ X ) 112, B Dt 5 E & Ol 7 7 + X ORFRE il
TEZEET B, BEERIICIE, PIZIE. U TDET v XICHEITS7HEF %122
12k SFi & DB, FL NEDETL B 1255577 #27#+ s EF 3,
a. BAEGDFIEICH G 7 — X ICf#ET 5 7'+ X
b. BIGHF DFfEICH > & Gl HF kb L N7 A fET S 7'+ X
c. BIFEHG DFEIC/ > S FIERIFICH#E S S 7'm + X
d. BTG Dt F DFEITE & G B RO Bl ICE TS 7' + X
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®7F—2 M8 ({LK&E Para.610)

[F4 v ]

®-1. F—2WHEMERD 7z, ERENE - Tal - BYEoREEZ KL T2 4821 H
05, TOHHEIET — 2 RECAtIc BT 2 EEWICIS U TR AR 2 R[REER H
D, E—RBRIEAFEL RV EZLN D, (o T, EthiCB W GHEY T — &
DER (AT — 2 OWERR 2 &), BIECHIEFOUWERE L EMmL T\ C
EMEZILND,

(ZZEF ESAP22.2.5.1)
The AFR must include an overview of the controls surrounding the data used in the
calculation of Technical Provisions and an explanation of how the AF is comfortable that

the data is appropriate, accurate, reliable and complete.

(k)

AFR /%, BT Ef D BHICH e F— 210 F 0 SEHDEH L. 7 — % 2350
V) CIFHETIESTECTEERTHE B EICAF 250 IS e L T B0 D7 5 F 7174
IE7 6 72 0o,

(ZZEF| ESAP22.2.5.3)
The AFR should give an overview of the business covered by the Technical Provisions,
the split of data into homogeneous risk groups and how this split has been assessed for

appropriateness in relation to the underlying risks of the undertaking.

(FR)

AFR /%, I EfF e N —F 3 Hs HLPEED I X2 20— T ~ND 7 — XD
BEE CDREDP D DIRG TS Y X2 & DEIF T TH S ZEDPEDLE JICEES N
TP DB IR B NETH S,

a. sTRICHWAET =&, T— 20k, 7— % OIEREKE. T2, @YE (HikE

Para.610.a.)

®-2. BfEHETOFHEICH W2 7 —2fle LT, REEN T — &, iSO o ket
T2 (INHLIBEINEDDOTIEARV) BEXLNLS,

®-3. [F—=2%#H] iconTiE, FHINTVWETFT—F AV Ty b TF—&), T—%4
VEA—=Txz—A, T=ZMLouYy 7ML X VERINEANT A —ZFED N,
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He X URZHEFES, CO L5 L THRRAETHRI N TV I 22D TWw5 L

fEFR L T\ %,

(ZLEF) ARETEEZIFIN P —~> [FIMEIC 8T 8 (RIER D NASE 7 D ERE

FICH TS A

((z2¥2 74 79I — 12 BESGIcE7 3SR L V)
ST = HXYNF R >

TafH] o A e AR G F K N 2 — KDE[HE - M E SIS, BEEY G, 7
— K NI R B HHE TR L DER A A P E L TR Tk, BRI
i, BHEHCTHET =4 (> Ty FF=X), F—Ff>F—=Tx—X, FT—Z]
Lorsy 2 PEDRILICLE VIFEE G T A= XEDE L NG PEZEIC D0
T BRI CHERE TS Z & 2HGEFL T,

®-4. [F—=28H] ol LT, 2020 FFED Y vy v —HEf WG iIcBW»WT, BT

DY IHFINTHS,

(BEEH) o~ —pif WG 2020 FEEDREAE HH2 — 1 [7 =414
E icounT (P10 )

(3).BIAH G D FIC I > S 7 — %l IC B 7 8 BEBEE i (£ > 7 ZHEF -+ THH
I1CTE 8 72 77 H14%)

- BIKRDREZMI T A7) TH D, HIHIEAIZ )] 17 THEB B g 77 7% 5 D DPAF#5,
FLAIE LTI, D D

158 AR ROME

- AEPREESLVTOCAOXE LR LB - 2

- TAMBOER. FIMKE, T-ImBEHRT 57 EORE

- IGIDIEZBRRECUIOA T XELZATROBERR AR

- STEEEN. M T SO, MITOEAPEZIATLAEREEY, 7-4
WY UARGERESS | RSO =n SRt U BB B %=L

0E - ETRIERPIAREEARPIO e REBAEABEL  ARFIEPPIICL BT — I mB ORERE(C
07 -FimEm £

WEEBORME |- RIEROVIRESS I RSFADREEIECE R

- RRBMEY A S R TRDSNDH T ALANINRE RBIBRT TE

- IFRS RS> TR ILEARET FIE

BHEZ DAtk -
XE1E
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s BEIC 27 % BES B i & FEJtv & oA L 2 2AEIZ DT, LU D )

AR EOME
BRAOIRT LB EEBEUREHENLT —IN-X (EEV BHA) %180, ST LAEEBRNE. B=5
(CLBT —ImBOBHEDLT — IS AZ DL LEDT8, HERRFT SELIINIIRIEREE
RZARIVE1-IPMSEUSI BT —HICDVT, AT LBIFE - REEDFIBZARTE
T =AM DIBIZED—EDFHIERE T, SHITSH OFIRIZ TGS EEARKL - HIRTRESD
XE{tzEht
FRMNEEDY A S — T EOFHICEEHIL I REEA R Rz R/

®- 3 cii#o [HdH) L. —HrOUTO L) RERMES - 72,

- J-SOX ¢ld. TH#EfHI] icowT, Bkl LRI L WP 0T L
TW2bDLFFHLTED, 20 &, 2 2 THHHORfERIL - &
HREa AV TR EZLND

®-5. [F—2 DM - et - @] ofiEiconTiz, HEESA F 74 v @I
LITOHERD 3,

(BZEF) (HHZE 1 F o4 20@ : F— X BEICHEITS [IEFEE), T2, [
LIt DHHE
114 JH a 12517 3 IFHEME, G2 1Es F ETIEDREIZ UL Tl B0 & T3,

[ IETEE/
T = RICHEA L) PRI % 0,
G 2> DIFR T TEEARTICTIIRE 417 7 — X TH B,
[ —DHEENZEH & 18 7 — X120 SHJH] & & D 7 — % DIEF] 777k PP T7 7425
BAHNITH 3,

Bty

® HfFEL L3 YR DIFMEFFML, VX2 DM FIFET S0, EITHYT - H#
H)T1 52 %BEDIFHI G EN TS,

® MG DF IS T8 T — 405, BET S 7 — XD PR 7 S RO &

Tzl
[ EEE
® [EHHARIICH S L TR LBEEE L. FLEBHI TS TREEE LT —X
?% 50

® [ DIRIEZFIDIKI F I KL T2 7 —XTH 3,
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® BN Dl TITDREIEEISE T, HEFEPKE 26 % WIS 7%
HEIEED T —Z PRSI NT S,

LAl DHAE R TS, PIZITLLF DL 5 hIR DA FERL T o35

0 F A BEHDBIGR T — XK IAEDW D0, F— X HGEZEDERZ RT3

L&, FT=XIBT BB L F L T B0

® F—xV—X F—LDIE - DIk F— XD T v X GEH L B
DXA I 22 BWDEF & HT SN T GT) %o EdETICXKEE#T> T3
2%

® JFICIEELE, TTRMEE & NEREIE DI F i & 7o v 7 — X FFIIH T 354, 7—
KNCHNFET S T H L HEENEF 7 1 RIRFIFE L, GFMHEENEF 7 1 RIRISH L
T GBI L T30, F, THOIEDNTXELZTo TV 3 0%

®-6. T, ST -2 2GR CHBETEhe LT}, HEETA F 74 vBic
LUT OBIED 5 % .

(ZZER) (T 1 FZ 4 >B il —#

I T — 2 BT EGEIC I, [ A FZ A F= AR EICET S [IEEE ) [

PIE) [T DEE ) ICED S T — KX A EH DFEIZ N 2. BEIEICH U T T DL

ICHEL TV 3.2,

® HHWHD T =2 ZfEHT S LD ST — X Z (/TS &P E BT S
BRI e PEHT 12 25 3 2%

® [EHTEHHFT—sDF =42 =X, BLYFT—XDIPEE L 3 HTHERIFFH L
KTgidiam (7 — X PR E I BHfEIC 0> TER & 7172 FIFESRFF & K720 120
TEEHEDNEF G ir) % nJFELHIH THHEL T3 2

® T — X DEFEE T B HTHESR M E L PG HED Y R 2 F RT3 7
DICHL D DE Lo Tl B0,

®-7. [F—2oFHEN: - et - #YME] oMEEHEOHIE LT, 2020 F£ED Y v
Ry WGItEsWwT, UTo#EYEFI T3,

(BEER) o —fit WG 2020 FHEDREFIFER  JI#2 — 1 [ — 24
B icounT (P9HH)

(1. BUH G D FII S 7 — 4D [IEHEHE ), [E2 M) &8 [ETH) o33
JER CEZ) & HEal 774

c LAIDREATEE LTIt (GHEEDE R T — 4 E DREEPAT T G0k, A
HIIZ 12, HIEH & 12 DIRE R, HARIEEH, B EN &5 D557
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FHMT 22N 7 — 2 ZED I 7 — 5 5 L 7Bl & —EHTAE L 7o 1RIRFFIC 00T

12, HHTE L7 — %, —HIRE & DILEER, 18ERIEHFE B~ D # 7 —
X EDELFToTNEE N IERPD > 7,

- Lot ER CEF) 1o TELEEZ L TH3#HP 0 D020 00, 22—
PHETCHEIFHDEHO VI T EL IICEDAS,

®- 7 ICEHED [7— &2 DIEREN - et - @Y oMEETiEDH] iIcxfL
T, 2L UTOX I RERLS - 72,
- Bl LCEAINLEE, ESROMERT ¥ 2 — AV RE T, kBT —X
EDRBICKDMERIZ, 74—V Y T4 ICBEEHED D
- TIEMEME - etk - @) o BRI 2 d, MEEH & L ICiE» » 2
TEREZOLNZDOT, HEEEHEOE 2 GHll) %5#7 20 b HE

b, F— X ICHET 3 ETEATHEENE 72 3RRICH L TR UG8 (bgs
Para.610.b.)
®- 8 FUHMEH I 1T, HEEHIORESNT w5 TRIFTFTRERE] IR B 2 5& O fl % il
L7eo B8, 2020 DY vy v —HEf WG IEBWT, 7 — X OISR I
X2 SGERIEIC O W T T o Y R T T 5,
(BELR) o~ —B7 WG 2020 EEEDRFHEE  FIFE2 — 1 [5— 2,08
B o T (P9 H#E)
(2). BN DFFI > 3 7 =5 (WA - Wil 7—2) 1L <, F— A4l (T
- SERIE - B PR E T Zevs & HIFL 28D 2437 — % DRI L
PEICHT S B BT
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IHE NEEE

AEBT—AOER | - FEmEREECTEET —Y0OF ARREENMRVE S, FBUEROT —57%E R
- EENMATIKERORREZZOFFFATERVGS. EEEOEVBAE
SHEBT—ADER | ONNT-5%ER GARNKROEE (ERMRE) 2EK)
- BEMNICRIBECOT B ERNICEZIU>IU. FROZ LSRR
- AEBT- (RiEME) HonE. FREIECKDRIMERICIELE BE (LM e

WEIEUTIN-E2T%ITRS

FRETIFEDLRT - JICEDFAZE 70, RSTHIRME - BHECRES

RIE : ?“—’5’:%%’7‘)“‘%%@@@%5‘: XRRBFRECLDAEHDIHR - #st
T—HIRFNGHIESIFERRZREL. SHEMAD ESR (T8N RE
E’\J'C?i)&_t%iﬁﬁau
ST LRIFE -« IRARS AT LOBRRZECLD, BUIRT -V EIRZRIR
HHEBETAT - B=EBDTHMOERICLPLiE
HATOHB - SHISHEZMZEEF. ETIORR (T-IDRR) LU, HNTRHEZHE

(ZZEF ESAP22.2.5.2)
The AFR must identify any material uncertainties or limitations in the data and outline
the approach taken to these in the context of the calculation of Technical Provisions.
Limitations might include, but are not restricted to, its fitness for purpose, consistency
over time, timeliness, information technology systems, availability of individual policy and

claims data and of historical data.

(k)
AFR |2, 7 —XICFEI EEK L AHEENEE 7= IZRIRZ1FE L, ﬁfﬁﬁﬁi@ﬁé@ﬁ,ﬂ VaF;
D S ICH L TERI & 7 Fre DB 7 3700 L 7 17 40027 o MRARIZ, HHI~

DL, FFEJ TO A, FHFE, IT > X 7 A4, 7@5’/@&/@7@74%’; Qg7 —#
DA FH[FEVEZe & CNICSELH) 7 — 2 2 G020 LA 0D, CHOEICIREESNS b DT
Vg

c. BHEEEHE ORIEHF OFHli~ D 2iA % (H4kF Para.610.c.)
©®- 9 BHEEHAE 2 BIEHEET O fHill ic il AoA Bl & LT, DT — X &b LICRIE L 729F
FEFHITE, A v 7 VROBEEFFLHESE LTEZOND,

(ZZEF) (1HZ Para.86

86. £ > 7 LATLEIL, YMEBFEED SFESINE T —2 - =T « f 27 LK
THBEEYMIES. X N UFR ICKIRE T B 4 > 7 L3R (125 HERNE) 23 208
DX, FREXHDZED AL = F o — T DFEET (V.31 [ 4 —n F o —TDFET
) BHE) EBEENNCFRET S EE TS, LB LAl B AT T LR
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FRIET S5 BITFICHKE 7 5E L FLZ 085 L e HHFEeZ# S S & &
&9 38,

(ZEEH ESAP2 2.2.5.4)
The AFR should consider relevant information provided by financial markets and

generally available data on underwriting risks and explain how it is integrated into the

assessment of the Technical Provisions.

()
AFR 12, @152 517 5 41 8 BIEFHRPIRIET 210 V) X 2 12558 —MRICAF A E 24

F— R B EEL ., FEHTHEREDBEICE DL S ICHAREFN T Z05HHTNET
b3,

(ZZEF) (HHéZ Para.610
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1, BIEF & D & 5 ICHEIR L 722> DI

b. = XICHAE T S T HLAREENEFE ISR (P - AHIEEG T 527 8 ko B
FE, EHFIE, IT > X 74, RO REEZEH) 7 — % it 22 7 — % OFH EJREIE), &k
BT DG EH DEFIC 4 ZZ A HEEE F 72 12 [RIRICH L Tt L 7 15 i D ZE
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[FA4 v 1]
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©)-2. BEE2s OK eé. T NG AEAIc W, AR c#i+z L L
T3,

a. VR FI7AN—F%EE 2 -, BEHHHEOFESITET AV Z0RYHE (it
& Para.611.a.)

©-3. VRZFI74 =L id, RIBEFICEEST 2 kF vy v a7 —oFillicsn

T, Z0F ¥ v va7u—0FE BEBXIXA IV D) GHER 52 5 ERLRIET.
EIRRL T 3,

©-4. ATEHOTEHEMHEIZ, (HEECE AR ELED L L INT L EBIHICK
> Tt T2 e L v b, BEHGOTREFES LT VICBRET 2o ) 22
NI AN=2B 2560, FHICEVWTRAL T 2EMREFES I CET LVORIIC X
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LEZLND,

nE, —#2 o, AHBAICEWT, EARWREHRTTECE T VOB
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ZeHREZOND EDERNED T,

(ZHEF ESAP2 2.2.6.1)
The AFR must provide an overview about how the appropriateness of the methods and
models used in the calculation of the Technical Provisions has been assessed with regard
to the main drivers of risk, the lines of business of the undertaking and the way in which

the business is being managed.

(k#k)

AFR /2, TEHTHIERTE DI E D TH O 678 T E T T DBETINEDBEIE D E D L
SICTTOREDPDOPER, VX Z2DEHER 7 45—, 2HDEEEHE I PEFEEPED
Tt E DEGF T, bR ITIETL & v,

(ZEEF ESAP2 2.2.7.2)
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The AFR should disclose the key assumptions underlying the calculation of the Technical
Provisions and explain their appropriateness in relation to the main drivers of risk likely

to aftect the insurance or reinsurance obligations of the undertaking.

()
AFR I2, BT E e DI DFREE 7 1D THEEZFIIERTF 2N L, 72T D

Rl F 7o 13 FFRIE DZTEIC T EEF G2 & D T H L VX2 FF 4= IR L T#EY]TH
B EFHWIRETH S,

OREHEIOFHBEICEINI Xy vy a7 —DER
©-5. B OFHEICED 2 X v v a 70— OWT I, fHiE Para.88 IC AT DHL
EDVD 5,
(ZZEF) (11H6Z Para.88
88 B DG EIcGDEF+ v 2 70— (2)F, 5 & dIFIDLERBNICH 5
UTodborgosztdds,
O ZH#EH L T R
O [EEAEEE L OEEAEE (B - —REPEE, BEEEE, HEREE, KRF
HF L)
O Rk
O FHRIEE L OTER A BIFFE RN 2> & D731 & L O CI7IEK
O bt DB FHEE TS 70 I1C8E L Z DD TH

©-6. BHUEHFOHBEICEDL I3 ZDMMDF vy v 270 —DBEEDH L LT, UTH#E
bbb,
MRS, R, MRRESE., WMHLRRES, ZERYES &

OV RI7KMEEEz-F ¥y a7u—FllickiF 37— 71t

©-7. HEZHD ) Z27FERBHIC X > TRA S 720, BRSO EICEH T 51X,
Fash XSy, HEFRAIX A2, &4 F v vy a7 —FllicsnC, 202 EE 27
N—TLTWEXSGy - BEEL TV ERLTW T e8E2ZOND,

k. —dro. ©-8ICHEHDFEERY R 7N —T LB ERD 5720, ©

-8 CHIHLTWS a~e. ZNLFNICONVWT, FDX3 /-y X LEn
AL TR WEDERLED 57,
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(ZZ&F) Guidance on the Actuarial Function(Lloyd’s) Para.6.2.2 2> & & ##
0.2.2 Coordination of the calculation
( o . )
- Consideration of the appropriateness of the homogenous risk groups used for the
calculation. This should include, where appropriate, reference to geographical regions,
external influences, underwriting policy, claims settlement patterns and future

management actions.

(k)
6.2.2 FlH D%

(AiTE)

GRS S R FAIE D Y X 2 20 — T DBEOIED IR, izt B G5
(2, HEFERTHEI, NEB DR, G RIREH oF — 2 B L R DREE
BB ~DERPGFNENETDH S,

()

©-8. b, “FHERIRZ 7NV —7" OGN H 72> T, HEE Para.272 D4 i
VAZICHEHT 2l ESE LT LI EnEZLLND,

(ZZEF) (1H67E Para.272
272. [FE % VX2 20— 7d, GENYLH CLEN %6 DE TS, Y X2 IFEDF N
ICEGTIE, BRI T, UT2EESTSZEET35,
a. [RIEG 2755
b. [REEXH A H— >
c. RIEZFGED I X2 717740
d. Pttt (I Rar)
e. MDA T2

OFRIREIRAE D FHHE T
©-9. FAMEIES X AR RERRIC DWW, LAk Para.82 OMIE X E 2 0
O, X OFREE T e BEZOND,

ORBRIELN OB + T OBFHR DK >

©-10. REZEHOFFKICOWTIE, 6F Para.105-107, 109-110 oBEZ i F 2o
O, ZOHWEEHEHT L EBE LD,
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©-11. 8E Para. 105 o HEICBEEL T, 2020 FF D VAR vy —Et WG i B\
T, UTofHEREHEINTW 3,

(ZEZEF) (T Para. 105

105. [RIFZFHG 1%, RIEAH DZFIDLFEH L 7o o /0 & FICEHE I, 2520912 B 5
BLTDHIEP WS S F Tk Licit 82 & &9 3, BHEMFDHFEIcH LTI,
HEICTHREN T B L TCORG#EET S & & T3,

(BEGR) > —fF WG G Fkb & OF 7058 Biiomte
FISEL — 7 [ D80% & DOl - RAIOBIII (2212C (P3)
XEHY
DM el D0 T, [FELNZRI ORI P 2 2% 0 5 85, (e 5
LSRR ADFFERE IS E 5 008, T aR—22F Y7 A ((HF6Z Para.30.-
32.) IERECHIBFE NS ~E LKL 5B,

©-1 2. BEEZHoERBIC O VT, HEE Para.111-112 oBREZE T 22D, 2D
Bk W Zid#HT 2 e n8Ez2z o5,

Ok BEBRNBIV~AV AV « 72 a vORKW

©-1 3. FFEROBEIBAICIE, AEEE Para. 102 OHE IV, RER YR EIND L
Ex bbb, fLEkE Para.103-104 OBUE D BT 2 00, ZOBHRWAFI#HKT 2 2 & A
Ezibihd,

©-14., =3 AVEF-Tr7vavoliiniconcid, HEE Para.117-121 o#E%
BEzoo, T EnEZLNS,

®-15. =3V AV EF T2y avoRftnicontii, 2020 FE0 VY ARy o —Et
WG icsWwT, UTofsm - flRsitgIncns,

(ZEEFR) x> —f7 WG FHEFLEE L FF T[T S Bliyre:T
FIHEL —6 [~ X f e T2 g 2 DIRF ) 12200 C (P3,4)
XL
® HHWFDFAFICE D CGEM TE S~V F A - T2zt (FHEICE
VT [ EBIHYT. BIEN 0 ORGFATRE ] TH S Z EFEEHESIN TS E I3,
& DHIEDIERIC D0y TEICKDEL D - 7=,
@ [ EHBI, BIER) 0 Ofealafpg | & 27 ZspIE L Tid, HERE E 7~ IT
IR E Vo ZAEEH DI E N E W IC L SR F L OB EL o4
S EDEHSZ o7,
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@ Fr, EBKICHES NS FETEHTHS & ([HEN)) FEDMHERLHE
& T SEI A, BEBIHERD 7D ICHANF ZIZHNDF=FIC L S L2 —
BN SCEPELZONSE o LEED BT,

B L, D~ A - T2 g >y DEEHCEMD G NF > X T
BIKIFT 8¢ D6, —BUICRFECH=ZL 2 —DELZRDE &
IZEETD ), Bl TERBEICI L T E A5 & Rkt # #5455 - &
PEZ OIS (EDHEICIZEA T DXL P EBIEDHERICE T S) &
DEH D B o7,

O VRIS T FEMT SEICARNICEE T NFHIHE LT, E

ICRDES DB - 7%,

@ [t D Z P ZFIEFF 2 i 7 32 & 2l

@ RFEDEFIE I 77 # R HFEE & DA T 7 s

@) SR HTRED & 5 2> # Z )&

@ g AR T3 2 DFRE T EPRIUNED X

& HHTOERERE

©) FEEED |7 7 PESE

O RIAX| T g DR AT B ERIC AN IS BTN & HI
LT, FICKRDELED B -7,
@D ~wF A T2 DRETEFOXENE ZDL L2 —FEf
@ vFA - T g 2 EREDREETTE E DRIE F R
@ (LD B ZRIRFF Z ot 7o 5 & # a7
@ HNTDEERGE P ~F A - T2 g > DFRETFDEE L E
& F R 2ok Ttz
B #EEWED |2 1 PEAE
© Z2H M HEEAJREIE, BB # R T 5 (1] 4 7 155

ORAL -fffE (TRclcEY T3 DITRKR<)
©-16. SEMEEHOELEE»S, BEEEINZETEEE B 3 68EN R Tk
HLTW3bD%HLEHMT 2D LML T3,

mlb, —ER D, ERPEEL R VB IGAICEWT, EfEESMEH T
PRICECH T 2 2 e ZEZOND LDERLEH -7,
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©-1 7. BEEREZHORLBEEM IR 2 BHEHTHC O W TR, HkEE Para.90-92 ic ks
WT2O0DFfEEIFEOLNTEY, INEZHRHAL TV I3EE, REHICEKEH T &
BEZLND,

©-1 8. HEINLEELSN O —filE L Cid, 8N RS o v, B
TEfERHC 25~ — 2 DB S - SUAMS 22 &R, ChiCiZEd5722595 L
Ezbhd,

b, BERERERICHRDBERRNC, KFF~— 203 M rE %2 v 2 5513, k&
Para.93 DE#Z £ 222, ZOHIBWZELHT 5 2 L3 EZ N5,

b. REHFEHRECAVWE2EEOTBEE cCiihVWFE, XUz oZ4tE (k&
Para.611.b.)

©-19. BEHEOTHEE I AWFRL I FUTOFEREZ b5,
R TH o TELHBEE ko Ty EREFRELTEEL TV AW FiE
PERIES BRI NAZFETH - T BHERMbOFEICH > TRb o Tw 2 Fik

©-20. FEoBOMBIRLEBEE, HESIcs T, TR hicEydafleEirbn
%
SN PHTFE (FLF4 2747 - F Y v) | HWWEE%SE, F—2H {1V
I L 723t E T

(ZEZEF ESAP2 2.2.6.2)
The AFR should draw attention to any unusual or non-standard method not within usual
market practices which has been used to calculate Technical Provisions, including a

description of the rationale for the choice of method.

(k)
AFR 12, BHHTHERGE DT v 5 4172 Bl T oo v E 72 1RBEE T2 Bl D 516 %
TS LV TEIEDNT, ZDIEEEN L BRI 1T OF0 S 50 T, JEEEH 5 NE
ThH3S,

c. T—EABRTGEnDICHVEFE, BXUPZ0EMUDOZYYE: ((HEE Para.611.c.)

©-2 1. T—=2BAR Tk 70 I EZHEMEO B CIEREBE RS T X Rwv & 1L, wEE
EEINZHETEICHVE T — 223 fibd., ULTESIHEHTE R WIREEL BRL Tw»
%O
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©-2 2. Y%7 —2HBAToEEELE LT RAZNOBERE TR R WEERE 2
bd, BARPJICE, U MR chiciZ43a0leEzons,
- HAREGRRE, FRFESICE T FEll 2 Z2H1ER FEEIRRHE SRR B E) 23
RonTwa etz HueETFALEL v FCaERZITY T L,
DV RIFRERBE A B LRIV =TI Y D BB, TEABL TR0 R H
FE X723 EUD0 27— FIcBE2ITHI 2 L,

©-2 3. FHEEEOHREICBNT, EET — Z B8R T 00 E /BT — 2 UM 2R L
HEEHICOVTIE, © [EHEFEBICET L] OXREHTRL, @ [F—2 W& ®
@ RSN DHEHEHCRHW T2 2 B8 E2ZLNS,

(ZEZEF ESAP2 2.2.6.3)
The AFR should include, where appropriate, an overview of the methods used to calculate
Technical Provisions in respect of contracts where the insufficiency of the data has
prevented the application of a reliable actuarial method, specifically those cases referred
to in Article 82 of the Solvency II Directive. The AFR should include an assessment of the

appropriateness of the approximations used in the calculations of Technical Provisions for

such contracts.

(k)
AFR /%, #)7% & Fit, FFIc Ao —IFRHE 2K TERINTHEr—RXDL

IS, T=RDPPA R LDICEHTE S T2 F 2 7 Y — 197750 T & 7 o212
B L THEMHTERE DI 5 e Fih D EF G N& Th S, AFRIE, €DL
2 e I DB ATHIE M 8 D ELH IS 0 & L2 T DD BE # 58N F TH B,

dRIEL AT a vOFBEICHVEZFE, BXUETAORYME  ((HHEE Para.611.d.)
©-2 4. fEEe 4 7Y 2 v oFERSRICOWTIE, 2020 FEED Y ARy L —RE WG I
BT, UToWHA - fiRsifFIncn s,
(ZEEFR) x> —f7 WG GFHEFLEE L N T[T S Bliyre:T
JIHET =5 [RGFE F 7> 5 > DFH) 1220>T (P3)
(FIEN S & FF RIS 2 SEEEA )
(1).LTENRICIRAE T 7> 2 > D EZIT &0 5 X 3% o7k, L8,
RAFE 777> 2 > DFfEIC D0 THERIZ S S PEL T8 —77, 18R TIE—H75
FEll T SFREE o %,
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BIHIHERT, ZERIZ Y, RICIRGF (ZREIRIE - 2B 5 D R K (R 2R 2B 2
7118 D IR M T JE FIFE (R )
(2). 2ETItD S5, [FIFFERD FEFIFELB)CFERZRKA 7> 2 2 #WKE T35
EDEHED B o7,

©-25. T2, BRiEE A 7Y a VOFHEOFNRICL T AaWEGEIT DWW T, 2020 F£ED
IRy =R WG iZEB T, UToHA - R HFIhTn 3,

(ZZEN) 2=l WG Gl Fikd & OFTFAIC B3 7iliikea1
FIHETD =5 [HRAFE 4 72 2 > DFFlE) 1220 T (P4)

IR

(FHIT #1772 TorZe X5R)

RAFE T 7> 5 > DFHIINR EARFTHEILT RXEZED, DL TICL Tk IR
IEDONTHEEDPD 57,

(1). 1£FHN)%dDE L TIHUTFDL I 7% b DIZEITS %,
(7 )EBFHG 12 FER 2158, (BRI > TR T 53) 23 FERTE S S

=S

(1) ZFRIABZEE (H57% &)
(2) )y r=— D%
(L) EHIRIE DIEF I £ 1RAF

(2). LGSO TFHIIL T Ze BB & L TIIRZS 7% EIC 5 7 BB BH DI T
SZEEL T, Fh, LIS FHINRKE L T Ze W RICONTH 2.4
S RDBB oD, DTN FEMEPIEMTH S EFIEE L CETAICL B
FEMEL TOED, b L SILRIIEFRFANCL =D 98 EICE DAIEZE L Te
o FFIC, BIROZYIE D S1Z, €6 F D72 3 > D% I NEIXNKP 40> &
WO BERDP S o 7,

®-2 6. fREFL A 7> a v oiHliTEICOWTIE, 2020 SEED Y ARy v —E WG I
BT, UTofA - flirstfmancns,

(BEEFR) 2o — il WG FHEFLE L FE 723 fiiteq]
FIHE1 —5 [(RGFE F 7> = > DFFM ) I2ou>C (P3)

(FHI 7725+ & 744 > F)

G770 & L IR T 8 C E 5% ol —ificIFHERAF — | =

F I FEHASE 0SB B> 7”,
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(1). EFAFAL 2 F DIEIIZ O TIFEES T, [FHL T3 & b BRITDIEFNISR
EFBEVIHL LN, L, BINRE L T3 DI ENR DI
HPKETIT LD TH S ED I DI X Z,

(2). ETNAFAL 2 F DI Y TFICOUTIE—gh L D [AIERFE o, 72X AMHH#
LTHEr—XbBHIL. PIZITRETLCRA DL A ZHIH & Fhfp 2 F 03
E DR B o, F ZFIX—PEME E T EED B o 7,

(3). £/, ZbFBEPBEMTHEEEZ ORBHEIT, FlEEz v T34
Hohrt,

©-27. REFL AT a vIichrBETADZYEICOWTIE, 2020 FFEDO Y LV &
—fEt WG it »wT, UTofs - finsitgIhcn s,

(BEER) x> — 7 WG GFlEFLE L E T T S BT

FIHC1 —5 [(RGFE F 72 = > DFFM) 1220 T (P3~5)

P2
(ZHHHRD =D ICHE L T3 Z & ICo0T)
G D Z2 2 IR L To> 30800 Tld, BFRLLF ISR & 175,

(7) BPENY e bledlfe ETADT 4 v 74 22\ VAT T—T X DEL
&5

(1) @ EFH DS,

(D) ~28Fxwy2, JiERELE®HHREHE, EV & DBEAIER, €703
15 FE NEFFEE DEENE (FF7 1 V70 BAF TS 7> 2 MiE D
KEFNE okl &L d) 2RSS 4L,

() 1t g, el DiF/H P, #EE 2~ DG 7% &

(F) 2—X 7R}, MhDFU DA FiT R E DEE I, WHE 7 Ds M2 EV
EE—DETNEEFL T2 &, FLIIEEPHYTE S 0% L,

(ZFIZTTE) - BIHIHEFT)
HIRGELTEIC O 0T, FEICBIIGHEFGE 7 D IHEREIRICBIE L <, [JFFRIIF S 7
BITBI#HKL T3 ) EFnd L THELEEHbh 3 EFICOT
(1). LT DL 5 %siIcEHT S S 7%,
(7) &7 fDIFFE DL F ¥ v 225 2 — DEFHE JFFIFE P EL) T
So F. ITTHBFE FEFIFEDZEEHFIFEIHEE) TS = L,
(1) €T | DFEPFELGE & EFFERTEE DB DA L DFFGRANICIT L o> C &,
() PaidF 1 I8 5 PER 2 ZFT 5 DIFFITTE) D PRl 2 )WL TH Y, ZigE D
FEEHIFI RS DFFBL E TG L 70> & & JEERIICH THRHBTIE R0 &,
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2). ZEL, UTFDL 5 5ERS B> 7%,

(7) HERICE D TIBIFIE#5T 7 — X 52 L BEDFEBRANIC IZRIRP 5 3,
PEnh) 2 B 1B 8 & kD, FHLGHDD S X I3E L > DB Bk, H
715 o 7= B TRHTHI 9B R & 7% B,

(1) BB RIF L [F 0 EFAPRES E Vo EE—HL T3 &,
T — X BRI T S & FICITIEFFRIE DZ L FF I F £ 7 i ATREHE D 1R
NTHEEEPEEE 23,

©-28. AL A 7Y a vOREICHWAREF Y F U Ao Tid, 2020 FED YV X
VI—ETWG It T, UTofsm - fiRsitgIncns,

(BEER) x> —7 WG GFlEFLE L E T T S BT
FIH#E1 —5 [(RGFE 72 2 > DFH) Icouv<T (P5,6)
XETEHY
FEFF VA« EFNNCPEEE B H S HE)
(D). UFDE 5 ZrICEHT S AP S 7%,
(7) BP9 % B RT3
(1) G D~ —2 > | & BAMDBIRA TS, HBPEED TS 7 — 4 %
EFHEL THIIZRES TS
(D) 4= F— ZHiE®R Y X 2 7l & DA DI T3
() FFlEDIT v F 7> =2 > DIFTEGiE % AJFEL R Y AT & 5
2). F, UTDL ILIICLHETENEELDELP D 7%,
(7) BIEZ 1 o 7= BPIIHB T 3 & & BUERIEIC 25 S &
(41 ) FELERFEHTIC I L B S & IS GG IC 2 1 # il 55 & &
(D) B2 IZEED 5 F 7 2 F 2 BBICITHWE L 2E TS5 &

(&> 7V A DaE)
(1). BIEDHKEFF > 7 I FBHEHEA —n N — T ICHDEFE IR T3 Lico
W, EDIFICHER L T B8001CD 0 TIZL T DI 5 2 [AlB 25 H & 47,
(7) #Fl s F UV F DFIGIG 5B £ —n Pl — T EBEL T8 E &
73,
(1) EFEFE D > 7V D F] 7] Bl O -FIGNE 7B A — v P — 7D F5] Bil &
[ TH S & T3,
(V) wAF 2 —nF X (T VFDILKRE VX — 2 DFIGE D IEEE N F
T & DRETE
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2). ZeH. —BSDIEE D & ITHFRDMERF L Tt Da X dbot, Zh
(1. BEEN e BHEPEICHER T8, 20— FINTHRIEL =D DFPIEHL T3, &
Vyo R TH o 7,

e IT Y A7 L5, REBBOEFE T I FEE o c Iy F— LT3 »OME (i

& Para.6ll.e.)

©-2 9. HEHEIOFEICH W IT v 27 248, (REEFRTF T 72 3Tk e +45
KHFR—=FLTwdreid,. ® [FHEFEsLUCET V] o LitoHE ((HEkE
Para.611.a.-d.) Trl#k L 7z5H8 (BfEEERC) 2 H0CHR—FLT0d D, LiE
MyzcenEzons,

mBE, —HHrL, ToRAHOYFR—+2ELILIEZOND LOERRD

277,

(BZZEF ESAP2 2.2.6.5)
The AFR should indicate if the AF assesses that the information technology systems used
in the calculation of Technical Provisions do not sufficiently support the actuarial and

statistical procedures.

(k)
AFR /%, BRI DEHIC I IT & X T AT 2 F 2 7 J — 525 s 197
TNV F—F L TGN EBEET BHEICIE, TDEZ NI NETHS,

f EROFEEHERETAVBEET IHED. BROFELER, B IXUYEER YT
5EE (LikE Para.611.f.)
©-3 0. BGEHFOHBEHERSTFEEIZRETAMICE > TRARZEA LI, EEHVON
2FELRIFIETATH T, TUDBERFEST 256 TH 5 LML, © [EHREFE
BLUOET V] OO TS 2 LU TOHEHE X U2 OfFiiid, AHHICED AW
EBEZLND,
< B L 7-fEfEE ((HARE Para.611.a.)
EFEONGEE e wFiE (LEKE Para.611.b.)
© T — XD A3 75 72 O I E A D O ERBEECE TR 0% F T ¥ T W IR o B HE
FroEFEICH W= Tk (EE-E Para.6ll.c.)

©-31. cnIckY, FEFAEFETLICONT, SR EFHO MO %58 A 778
B DER (REFEMN) Ot nd, kb, FZ I 5T XTCOFEOFHINZLT
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g HIED O DOFHEOFELEE, FEHOZYUYE, BIUTRRAB~OREHR (KE
Para.611.g.)

©-3 2. FEoLHEL X, FIEAECET VLB LZEEL L, BieSRfFicovwc, Z
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(ZEZEF) 1F6ZF Para. 611
611. @ [FEFHEELINEF ) IS, UF2AEHST S EET 3,
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BSODICRS) #5052 ¢T3,

O BHFWGA DA EICEFNEF vz 7o —DIE
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A E

C. T —FDPA 57 7 D IC (GRAVE D By v (RIGHECPE T 140308 /1 T F 7 0 IR ZEF D BT
HEFDFFZICHT 0 72 Fik &L P FBITEMG Dt 12 o 72 T D224

d. REEZFIICEF NS IRAFE T 7> 2 > DFEICH 72 Fik, HLFETADEZYE

e. BIHMGI DG ICH 7 IT > X 7 A5, [RIGHIFETF L F 7 12507 19 Fiki #4501
PR —F L TBDE I DPDOYFE

£ BTG D Eir B FrE F |2 TN o TH L 3BE, HHOFLEEEIEE
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@HitREMF (HRE Para.612)

[F4 v ]

@-1. ARG OMGEEE. BERBECHEHTE 2007 — & & OIS 0 E &N
. RS ORESEDOLE L ZRICHTEL Y 2a—D F ot X%l L THEE
FHOHEICHL72dDTH 2 L 2lERT 2FOEMENFERICLI LB EZILN
5, 7o, A TEYTHo THRERE L TRIRMICIZZY T ARWATRENEL S %
ZEnb, AL OFREAROZ LS iR AL ERT 2 EHERekE LToR
Wb EET s e B8 EZ LN D,

a. FTEEHST OEREL 7o 2 FELATRSM & UM ((LARE Para.612.a.)

@-2. TEEHIHRSEM] &k, BFMES — R OBEHFI OB ics T Ins
HARM) - REFEWRFHREMGTH 2 LR L 72, 72 & 213, RERERRAER GEX, #
TR L), RIRNR, BEER (REX D ~OBIES) . B (2 Fas
v b OMEFGHER AT L Y V) LwoHEEAEREZLND,

(-3. ESAP2 T, HEEAATHRSM L LRI LEHHAZ, RREFCEELE522 ) X
JFI7A4 - CHEYI b DTHL L ERDTEY, RLF—ricksds [E
LRERSEM] IConTh, FROBHATEEST S eAELOLND,

(EZEF ESAP22.2.7.2)

The AFR should disclose the key assumptions underlying the calculation of the Technical

Provisions and explain their appropriateness in relation to the main drivers of risk likely

to affect the insurance or reinsurance obligations of the undertaking.
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(ZZEF ESAP22.2.7.3)

The AFR should disclose any material changes made to the assumptions used compared

to the previous AFR.

(tkaR)
AFR /%, KFTD AFR & HEEL T, JH 06 75 FiiESEFIC B 5 3 B A 2 B8 % Fip 3~
g T‘E 50

(ZZ &K AAE Glossary for ESAPs)
Material — Matters are material if they could, individually or collectively, influence the
decisions to be taken by intended users on the basis of the relevant information given.
Assessing whether something is material is a matter of reasonable judgement which
recommends consideration of the intended users and the context in which the work is

performed and reported (similarly materiality).
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(ZZHHK ESAP22.2.74)
The AFR should disclose its assessment of the appropriateness of material judgements
made in the determination of assumptions. These may include, but are not restricted to,
assumptions or interpretations made in relation to the following:
- contractual options and guarantees;
- policyholder behaviour;
- future management actions;
- amounts recoverable from counterparties;
- areas of future discretion exercised by the undertaking which might impact its
insurance or reinsurance obligations; and

- obligations which might exist over and above contractual obligations.

()
AFR /2, HIIERIFDIIEIC F 0> Tl S 7 BA LI DD BIE # [n T~ & TH
So ZNOITTANICHEL TITDALZFIHIERIFPIENZ G008 LAk D5, bl
RE Sz :

R DA 7 5 o PIRAE ;
- RIERRIETTE)

75



YIRDS—IREIWG  (EfR-1ER)

- fFRDF A T g

- IRGITF D & Dl

- RELDITIE T S KD H I #eE Dl T, (R E 7 13 FFIRIG D5 128 % 5 2 3 2
LG D BLN

- 2L DEFICN A TS S 0> 0 HZ v 215,

M-11. BAAMICIE, FEAIFZA—F - VoAV, TFRAA—F - Py
AV ORTLHBEMBICERREEYS 29 Moz L e LT, HlzIFERET — %
BIRONTWBEED AT A= REEFIE, X7 A —XFEICE T 2R ER IR &
NEZLND,
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Guideline 24A — Materiality in assumptions setting
Insurance and reinsurance undertakings should set assumptions and use expert
Judgment, in particular taking into account the materiality of the impact of the use of
assumptions with respect to the following Guidelines on assumption setting and expert
Judgement.
Insurance and reinsurance undertakings should assess materiality taking into account
both quantitative and qualitative indicators and taking into consideration binary events,
extreme events, and events that are not present in historical data. Insurance and

reinsurance undertakings should overall evaluate the indicators considered.
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ML 72~ SE42 AT 22 LIk 33HIIARDONTHEbDEEZLN
%,
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Guideline 24B — Governance of assumptions setting
Insurance and reinsurance undertakings should ensure that all assumption setting and
the use of expert judgement in particular, follows a validated and documented process.
Insurance and reinsurance undertakings should ensure that the assumptions are derived
and used consistently over time and across the insurance or reinsurance undertaking
and that they are fit for their intended use.
Insurance and reinsurance undertakings should approve the assumptions at levels of
sufficient seniority according to their materiality, for most material assumptions up to

and including the administrative, management or supervisory body.
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Guideline 24C — Communication and uncertainty in assumptions setting
Insurance and reinsurance undertakings should ensure that the processes around
assumptions, and in particular around the use of expert judgement in choosing those
assumptions, specifically attempt to mitigate the risk of misunderstanding or
miscommunication between all difterent roles related to such assumptions.
Insurance and reinsurance undertakings should establish a formal and documented
feedback process between the providers and the users of material expert judgement and
of the resulting assumptions.
Insurance and reinsurance undertakings should make transparent the uncertainty of the

assumptions as well as the associated variation in final results.

Guideline 24D — Documentation of assumptions setting
Insurance and reinsurance undertakings should document the assumption setting
process and, in particular, the use of expert judgement, in such a manner that the
process is transparent.
Insurance and reinsurance undertakings should include in the documentation the
resulting assumptions and their materiality, the experts involved, the intended use and
the period of validity.
Insurance and reinsurance undertakings should include the rationale for the opinion,
including the information basis used, with the level of detail necessary to make
transparent both the assumptions and the process and decision-making criteria used for
the selection of the assumptions and disregarding other alternatives.
Insurance and reinsurance undertakings should make sure that users of material
assumptions receive clear and comprehensive written information about those

assumptions.

Guideline 24E — Validation of assumptions setting
Insurance and reinsurance undertakings should ensure that the process for choosing
assumptions and using expert judgement is validated.
Insurance and reinsurance undertakings should ensure that the process and the tools
for validating the assumptions and in particular the use of expert judgement are

documented.
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Insurance and reinsurance undertakings should track the changes of material
assumptions in response to new information, and analyse and explain those changes as
well as deviations of realisations from material assumptions.

Insurance and reinsurance undertakings, where feasible and appropriate, should use
validation tools such as stress testing or sensitivity testing.

Insurance and reinsurance undertakings should review the assumptions chosen, relying
on independent internal or external expertise.

Insurance and reinsurance undertakings should detect the occurrence of circumstances

under which the assumptions would be considered false.
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@®MOCE ({15 Para.613)

[F4 ]
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WEzoD0, ZORZYEELBIT L LrExLND,

®-2. I OK &G, 7213 NG &I >nwT, AR caddszt e L
TWw3,

<FRARKIC X b, FERPTRERZERET 254>
®-3. JFARE L 3, FERO B RICE W TH ) R 7 OFTRERDFHRTT k2B T 2 Fik
Y. WA OHER OHHEEMFIC O VT, UL ERT I LrELLND,

<TGUFTREZ—=VIZXY, TREEARZHET 3 B4>
®-4. FvFTz—viid, REAGECEETZIVRI707 vA 7 ERML 2RkRicE
FAIREEROH AR T X — v, LEIRLTWw3,

(®-5. Guidelines on the valuation of technical provisions (EIOPA)Cit., V X7 ~—Y v
DRERMTERZRET 2RRICIE, FEOMHEHNEY X7 ~v—2 v OGRS RICE 2 5 wmE&H
BRERE LCOREZBEET N &, SHEOEM S ) X7 oE, B, MO
JG U 7= 2K DIEH % S 2 72D IS B s /K MER R 7o\ 2 & ZWREE T ~ %, Lz
BERNCEH T RE, & LThY, BHTEOHIEEEZ 2 NEBHAZRL TV,
(ZZEF) Guidelines on the valuation of technical provisions (EIOPA)

[ Calculation of the risk margin/ (#%#:)

Guideline 61 — Methods to calculate the risk margin

1.109. Insurance and reinsurance undertakings should assess whether a full projection of
all future Solvency Capital Requirements is necessary in order to reflect the nature, scale
and complexity of the risks underlying the reference undertaking's insurance and
reinsurance obligations in a proportionate manner. In such case, undertakings should
carry out these calculations. Otherwise, alternative methods may be used to calculate the
risk margin, ensuring that the method chosen is adequate to capture the risk profile of the

undertaking.

1.110. Where simplified methodologies are used to calculate the best estimate, the

undertakings should assess the consequent impact that the use of such methodologies
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may have on the methods available to calculate the risk margin, including the use of any

simplified methods for projecting the future SCRs.

1.111. Guideline 62 — Hierarchy of methods for the calculation of the risk margin

1.112. When deciding which level of the hierarchy set out below is most appropriate,
insurance and reinsurance undertakings should ensure that the complexity of the
calculations does not go beyond what is necessary in order to reflect the nature, scale and
complexity of the risks underlying the reference undertaking's insurance and reinsurance

obligations in a proportionate manner.

1.113. Undertakings should apply the hierarchy of methods consistently with the
framework set out when detining the proportionality principle and the necessity of

assessing risks properly.

1.114. Insurance and reinsurance undertakings should use the following hierarchy as a
decision making basis regarding the methods to be used for projecting future Solvency

Capital Requirements:

Method 1) To approximate the individual risks or sub-risks within some or all modules
and sub-modules to be used for the calculation of future Solvency Capital Requirements

as referred to in Article 58(a) of Commission Delegated Regulation 2015/35.

Method 2) To approximate the whole Solvency Capital Requirement for each future year
as referred in Article 58 (a)of Commission Delegated Regulation 2015/35, inter alia by
using the ratio of the best estimate at that future year to the best estimate at the valuation

date.

This method is not appropriate when negative best estimate values exist at valuation date
or subsequent dates.

This method takes into account the maturity and the run-off pattern of the obligations net
of reinsurance. Consequently, some considerations should be given regarding the manner
in which the best estimate of technical provisions net of reinsurance has been calculated.
Further consideration should be given as well as to whether the assumptions regarding

the risk profile of the undertaking can be considered unchanged over time. This includes:
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(a) For all underwriting risks, to consider if the composition of the sub-risks in
underwriting risk is the same;

(b) For counterparty default risk, to consider if the average credit standing of reinsurers
and special purpose vehicles is the same;

(c) For markert risk, to consider if the material market risk in relation to the net best
estimate is the same;

(d) For operational risk, to consider if the proportion of reinsurers’ and special purpose
vehicles share of the obligations is the same;

(e) For adjustment, to consider if the loss absorbing capacity of the technical provisions

In relation to the net best estimate 1s the same.

If some or all of these assumptions do not hold, the undertaking should carry out at least a
qualitative assessment of how material the deviation from the assumptions is. If the
impact of the deviation is not material compared to the risk margin as a whole, then this
method can be used. Otherwise the undertaking should either adjust the formula

appropriately or be encouraged to use a more sophisticated method.
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1.109. (REER N FHIRIEFHZEZ 1T, VX2 DIEE, HIER OHEMEIEICI U 7= 2R DI %
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(BEEH) o~ o —[ FEHANGE 40 2455 2 JH

The following cash flows associated with insurance or reinsurance obligations cannot be

reliably replicated:

(a) cash flows associated with insurance or reinsurance obligations that depend on the
likelihood that policy holders will exercise contractual options, including lapses and
surrenders;

(b) cash flows associated with insurance or reinsurance obligations that depend on the
level, trend, or volatility of mortality, disability, sickness and morbidity rates;

(c) all expenses that will be incurred in servicing insurance and reinsurance obligations.

(&)

() (RIGIETEICBIET BT DF + v 70—t [GHHEF S > CHEIT S5

TE b,

(a) [RIGZFGZE PG L DA 72 5 > (FF)PHFIE) 2IT1ET S WJEEIEIC T3
(A7) 1RPEETHICBIET S F v vz 70—

(b) FECH, FEEF, TWF, EEFEOKE FHE, K770 )71 ICKFET S (7)
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(c) (FE) [RIGETEZIEITT B /0ICHET E T NCTDEN

(ZZEF) EIOPA BAliEfi+ OFliicF 53 74 F 74 >~ (WX EE Dfie->—
Har) A I 65

Insurance and reinsurance undertakings should not consider future cash-flows associated

with insurance or reinsurance obligations to be reliably replicated if:

(a) One or several features of the future cash-flow, inter alia its expected value, its
volatility or any other feature, depend on risks whose specific pattern in the
undertaking cannot be found in instruments actively traded in financial markets;

(b) Current trade and price information are not normally readily available to the public,
due to the fact that one or several features of the future cash-flow depend to any extent
on the development of factors specific to the undertakings, such as expenses or
acquisition costs; or,

(c) One or more features of the future cash-flow depend on the development of factors
external to the undertaking for which there are no financial instruments for which

reliable market values are observable.

(R (PR RIS, KDBGEICIE, () (RIRIEHICEET SIPkF + >z 77

—DBIEHHIEZ & > THREINE EEZSNEITLU,

(a) fFRDF + 2> 270 —D—DFLIIHBDIF. FFICHIFECFHZ 71 V71 %
23, BTG TIHFEICIR G & 40T o B s TIRBI E vk v e 5 Gt FE DK — > #
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Considering the insurance contract, the following examples show difterent cases and the

treatment to be applied:

Example

Have requirements in Article
77(4), second paragraph, of

the Level 1 text been met?

Technical provisions shall be

calculated:

The insurance
undertaking shall pay
the market value of an
equity portfolio or
shall deliver an equity
portfolio (matching
an index or not) at the

payment date.

Yes, but only under one
condition:

- a reliable market value for
every asset within the
porttolio is observable.

However there are, for
example, fixed expense cash-
flows associated with this
contract which shall be
excluded because they
depend on the development
of magnitudes internal to the

undertaking.

- As a whole (if the condition
is met). This also applies
when the contract pays the
market value of the units at
the earlier of maturity,
death or surrender.

- Best Estimate + Risk
Margin (if not and for the

expense cash- flows)

Term-assurance
contracts and

withprofits contracts.

No: In these cases the
expected value, the volatility
and other features of the
future cash-flows associated
with insurance obligations
depend on the biometric
development as well as on the

behaviour of the policyholder.

Best Estimate + Risk Margin

Pure Unit-linked
contract (without any

additional guarantees)

YES: regarding to the number
of units guaranteed, and
No: expense cash-flows

associated with the fact that

- For the calculation of the
technical provisions, these
two aspects of the contract

must be unbundled:
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the contract will be managed - As a whole; Best Estimate

till it ends. + Risk Margin (only for the

expenses)

The insurance No: Per definition, it is not Best Estimate + Risk Margin.

undertaking shall pay | possible to find a reliable

the market value of an | market value for an OTC

OTC derivative or
portfolio or shall
deliver an OTC

derivative or portfolio

derivative.

at the payment date.
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X1 x> — 57 5 77 F(4)5 2 B&it, [LHZ Para. 185 &[] UAE #E 9
Thr 3,
However, where future cash flows associated with insurance or reinsurance obligations
can be replicated reliably using financial instruments for which a reliable market value
is observable, the value of technical provisions associated with those future cash flows
shall be determined on the basis of the market value of those financial instruments. In

this case, separate calculations of the best estimate and the risk margin shall not be

required.
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Considering the method for replication, the following examples present some cases and

the corresponding treatment:

Example

Have requirements in Article 77(4),
second paragraph, of the Level 1 text

been met?

Technical
provisions shall

be calculated:

An insurance undertaking
investing in assets
replicating his future cash-
flows provided by a third
party (e.g. investment
bank).

No: This case introduces counterparty
and concentration risks with regard to

the issuer of the replicating asset.

Best Estimate +
Risk Margin

An insurance undertaking
signs a contract with a
reinsurer to replicate his

future cash-flows.

No: a reinsurance contract is not a

financral instrument.

Best Estimate +
Risk Margin

An insurance undertaking

No: the use of a dynamic hedging

Best Estimate +

investing in assets strategy implies that the cash-flows of Risk Margin
replicating his future cash- | the financial instruments do not always
flows according to a provide the same expected amount as
dynamic hedging strategy. | the cash-flows associated with
insurance or reinsurance obligations
and the same patterns of variability.
(k)
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#h) Lo 1 XEF 77 K45 2 BED | £ty Efie o
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Depth and liquidity
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A.3 The assessment of depth and liquidity of the swap market should be carried out on
the basis of swap trade data, in particular the number and notional amount of trades. In
order to ensure an assessment that is consistent across currencies it should be made in

accordance with criteria that are objective and clearly specitied.

(ki)
A & B
A3 X7 v THBDHELR & FBEDFMIIL, X7 THKG 7 — %, FFICIRG 0# & HE
TCRICHED S CTITDIENETH S, HEHET—H L ZFMZHEEICT 5 2012/F, &
BIH) THITEICITIE & L2 REEICHE > T 27T 5 B H 55 S,

Transparency

A.10 The financial markets should be considered transparent for the swaps of a
currency and maturity where up-to-date information on the market swap

rates for that currency and maturity is available from a reliable data provider

for each working day.
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SN D v —HENC BT B EG (Bl E, A4 ROV ARV =BT,
HEX N ERCEEEORICL 3 YAy — R~ IR 2 E Bl
(10%) #HBz2Tldnbd, FR-EBENAOMEZBEVWCTEIALRVnEINTWVSZ
L)

C B ONEERICE T 2 T AKHEGEHFICED 2 ERLETNVEEDOER

(ZZEF) FINMA, Circular 2017/3 Swiss Solvency Test (S5T)

1I. Principles

C. Materiality and simplifications

For the purposes of the SST, information (including balance sheet items, relevant risks,
data, assumptions, expert judgements and simplifications) is material if it could influence
the decisions or judgement of those to whom it is addressed, including FINMA. Information

that is not material may be disregarded for the purposes of the SST.

Taken together, the elements disregarded and simplifications in the modelling of balance
sheet items and risks in the SST should not result in the quantitative materiality threshold
of a relative change of 10% in the SST ratio being exceeded. Moreover, the elements
disregarded and simplifications should not result in the company moving above or below
an intervention threshold (Section XVI). The elements disregarded and simplifications, as

well as the analyses used to assess materiality, are documented.

(&)

1. J5AY

C. HEM: & FIEE

SST DEAYICE T, 5K (BENWHZIHEA, BET S VX2, 7—4, Pt =+
RoN— |} S A EEE) 13, Z DIEHRD FINMA % & W RE DB RE
E NI 2 E 25 R & AJREIE R % S 554 B TH S, BETIZ L VIgiRIZ, SST D
HHJICE S THY TS 2P TE S,

SST 1173 ERFNIFHRIEH & VX 2 DEFA(LICE THH & 18 ZE & fifEE# 5
DT, SST HRDHIN Y 2 Z1E 25 10% & v> 5 EGH) 7% BENEDEGIE # 57 Zo oo & J 4
FRECTH S, I6IC, M S NELFECHIELICL o T, DHPIADEGE (€2 > 2
SXVD ZEENTEFTEEEPD o TIAS &, MM & ZEE FELL, BE
G D 75 D IC(EH X L2 07 & o T KB Z S b D& T3,
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(2 Z & # ) EIOPA s Supervisory Statement Solvency II: Application of the

proportionality principle in the supervision of the Solvency Capital Requiremen

2.3. An SCR sub-module should be considered immaterial for the purposes of the SCR
calculation when its amount is not relevant for the decision-making process or the
Jjudgement of the undertaking itself or the supervisory authorities. Following this principle,
even if materiality needs to be assessed on a case-by-case basis, EIOPA recommends that
materiality is assessed considering the weight of the submodules in the BSCR and that each
sub-module subject to this approach should not represent more than 5% of the BSCR or all
sub-modules should not represent more than 10% of the BSCR.

(k)
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WICOWTRER LT 5 C LEREZ DD,
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T ZEAT 2 b Do TIFFHlioN g +2 2k
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¥ 7=, ESAP2 tabular version i W T, UT D@D EEEH T Tw 3,
(ZZE&# ESAPZ2 tabular version 2.2.3.1 Explanation of considerations made by

issuer)

*The AFR may include a reconciliation of Technical Provisions which shows a breakdown
of the change over the reporting period, including, where appropriate, the impact of new
business, the impact of actual experience diverging from any assumptions made, the effect

of any model changes, the eftect of assumption changes and the amount of any

unexplained movements.
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(BEER) o —fEi WG 2020 FEEDFEFTRER 2 — 3 [ 2B EH %
W] icouT (P5)

8.(3). ZBYFED Z 2 ERaF I 572 ), BIRFSE THE L T 3HIHE L THEICKDEL
DB o 7,

- I & AT RE 9> # Had 5 &

- FITERIED Tl & FEfg DA% D & FIW A GED # fE 55

- Mt DIEFEE (EV., FZIMlifEZ &) & DBEE M #iEZE73

- BEFHD A F 0 I 2 0> TETER I ATRE D # 7l 95

Fr, SEHET S EPELONSHHEE LTI, [HFIcL L) & 38E b
Sharp, BUAIE L TRXDL 5 LELZD B> 7%,

- I & G AT RE 9> # HaE 5 &

- FITEZRIED Tl & FERG DA% D & FW ] GED # fiE 55

cWEHIHHPAE s Z & 2l TS (KHEHDEA F I THIAFED # i

3)

¥k, BEFEOZYMRELICOWT, —#2r b, UTOoBERD H -7,

- fHAkE Para.617 Ol E 2 5 &, ZUMOMEEREREZ L R — M Igi
T 202 REETHVLDTIE RV,

EIGESTIC X o T, ZEEROSHTH TE GG IEHPIEE L v,
JEIGEE AT D A CABER OV 72 3iH3 ¢ & s (Bl X4 —v F
HN—=THRRNT VLAY T FUNOEB R L GEe. R OZB) 23
HMCRRIEHNERLIEGESE) b LICHET IRNENRD S,

(ZEZEF) (1HE Para.617

617. @ | ZB)ZEH P 1212, FilAIDFATT DI A & I L 2G5 IC B 8 FH L
B & 2 D2 TNT 55 & & F 5, EHELLHERIC (2, PI7IE, B0
GO T & EEDAER, FIEFILEDEE, FileRMNTOEEFERGF 7S,
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OHEHEET & EBEO B (i%E Para.618)
[KA4 v ]

@-1. RV 227 26T 2 EE, AHREHOREVNZYTH 72 LT FHlfE
EEEOERAREEIIELEZ2LDTH Y., ZOHAEICIE, REEOERZ N -
ET I LEHELBELCHERNCH W T — 2 PHITRSMHE O 2 Y W % BFiREE T %

CenFERLND, T, LEICIG U CREE ORI EMFOREFICIEN T2 2
LhEZbND,

a BBl OREHSH L FEOHKRICHAWE 7u v 2OME, sLU0EMECET 2EBE (-
;& Para.618.a.)

®-2. FaxxofliconTlii, 2020 FED VY ARy L —E WG OaHE S Ic s »
T, UtoEyFEINTWE, 2hdBEic, HipL7z7vwRiconT, KL 7
NRELRHWT e BEIZOLNS,

(BEEF) x> —Eif WG 2020 FEEDEFFEE  FIHC2 — 4 [BIFEHG &
ERF DI 12200 T (P6)

KLY
OFRICE T, BIFR Tl [IRIBAEPF + > > =2 7 0 —F0 FHE & Eifgfld D
HHE) 2775 T3 EDEIEDIZEA ETE o e Fo, | FHE L7 HATHED 77HE &

FERFNEDILEE | 2 | FHE & ERGE I B A LT B 855 D ER ] 1200 T
bEML T3 EDEIEDL % B o7,

OFFRICE T, Kl B AERIC R & 7 70— F 5 L To S 105
B o,

> KIEEAEIC O TIED [ FE 7 HRTED PR & EfEOILE ), 2 [ FH
16 & RN 12 BEE LR B 3555 D BT B [REAECF v 27
7 —2Z0D FHIE & EREMEDHEE) ONFTE S FRIFE T DICH L,
BEFEAEAIEIC O TlE, @ [REAEPF + 2 22 70 —F0 FllE & Eiilg
DI ), @ [ FHIME & FEfe e 10 2% eSS B S 5564 DELI T 3 [
Z G EHTE D FHIE & EREE DIEEE ) DIETH - 7,

>

®-3. Fue20FME, FHIMEE BEEOERZIMRMELE L T 2551, THfio%
Kz b - FiE S 5 C L5528 U CBEHERHIC W e 7 — 2 SRR SMSF 0 2 Yt 2 i
BEET 2 L DBIRICHHO L, TR ZABREEL TV 5 0L 9 2o,

&) ERRICHRR L C
W3,
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(ZZEF ESAP2  2.2.8 iR R OFEBRIE IS0 58 LHE)
2281
The AFR should include an overview of the process used to compare best estimates
against actual experience and must draw attention to any concerns the AF has in regard to

the effectiveness of this process.

(ki)

AFR (72 F 27 U Tn 772z Lf—}F) [t REHEGDEZICHT 3 H
BEITIDICH O NEFHEDHLEZZONETH ), COFhEZDEIEICBIL T
AF (T2 F 27 Y Tn 77> 2a) PHTIBELNEZEBDLLITNITES %
b,

2282

The AFR should disclose the findings of the AF’s review of the quality of past best
estimates and the conclusions from this in relation to the appropriateness of data,
methods or assumptions used in the calculation of the Technical Provisions. In reviewing
the quality of past estimates, the AFR should draw attention to those areas where actual
experience has deviated in a material way from the assumptions made and provide a
commentary in this regard. It may assist understanding if this commentary distinguishes
between deviations which are judged to arise from volatility of the underlying experience
and those which are viewed as relevant to the appropriateness of the data, methods or
assumptions used. The AFR should disclose any material judgement when such a

distinction is made.

(k)
AFR /2, #BZDRRIEF DIZEIZ O TDAFICE 3 L 2 —DIFEHEIF, iy
B DELICH S 77— 4, Tk E 7 NTHTHESRAFIC B L T Z DI E FHIHIZ & 3 idan
PHINTRNECH S, BEDWEDL U2 — 25T, AFR 12 ERDFIIESRE5 6 F L
STEREL T BHEBICIFE ZH 0, CHICHT ST X 2 P ETINETHS, LD
IR PP, BEF L TR EDFR Z 70 V7 O E LT E SRS,
LT =K, Tk S VI HTRESR DB ICIHE T 5 & 4 50 3 ehEE # IXF 77
(2. PEIEZE)ITE THS3 5, AFR T, ZD L 5 LXABITHAELEICIE, BEAZHHF
ZHINT NETH B,
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(ZZ &K ESAPZ tabular version 2.2.8.2 Regulatory requirements L2 — 272 (4))
“The actuarial function shall, when comparing best estimates against experience, review
the quality of past best estimates and use the insights gained from this assessment to
improve the quality of current calculations. The comparison of best estimates against
experience shall include comparisons between observed values and the estimates
underlying the calculation of the best estimate, in order to draw conclusions on the
appropriateness, accuracy and completeness of the data and assumptions used as well as

on the methodologies applied in their calculation.”

()

RRMGID T & B DL # I T S HFIC I3, AF 12, L DR RT3 B
FRIEL, BHEDEHHDME # KT SN, Bl o176 17k HEEF /0 Z 11 iuid 7
5%y, 7 — KBk FIEESRZ & KIS & i FIAED R PE, IS L OF
TERTEICH T 3 fgam &8 2oIC, & DHfFEFEBRIEDILEIT, BIINE & RRBHEG OF
HHCEFNSHEZ G F L ITILLH S Z 0o,

b. BiEIOREHET L BEOUBIC BT 2 RAEH, BLURREHE» OE» W (T
k& Para.618.b.)

@3- 4. BIEHERT & B OTRMED BRI ICOWTIZ, 2020 FEED Y v~y o —kEt
WG ofEifiRIcE T, UTOMA - fiRnsBftFInTtnsd, ThodbSFic, #
REIHE 2 b8 pnifbi (7 — 2 CHifE SIS 02 Y% FRGE L 75581, B
JEDHITRGEMFOREF~DIEMN %) 2T enELLND,

(BEER) x> —ff7l WG 2020 EEDFEFIFEE 2 — 4 [ HEfq &
ERFDLEE) 1200 T (P6)
XEIERY
OERIEIRE & 12, Tl & EREDITREIC O v T DEEF T 2 FTERMF D FE 77754 D
HFBEIZOLIFE, Wb E T4 — NNy Z2— TDORESEICH L TlE, BilEs CER
LT EDE[EIIVHTD o7,
BIRICETIL, 74— PN 20— TIEZRDBL Tld, ZB)DKE 72 HARKEE R
Ao XDFED ZET SLEDH S E 0o LEE D O,

OF &, [EELIHE &AL THHEIZON T, LRIGRE i, LD 30 12H
L& BEAEIE CGERR, FIE IR E) 2REL To 8 & DE I —mkic
EEE D, —HEDEHEIFTTICHEFWTT S & L T SELAPAFZ LD 7%,
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OBITEHEG] & i DFERE D B PTIC O 0TI, BIFH CEL T 3HIEFE L T,
FTANCRDEIR DB > 7,
- JEHEDS—IE DN (B FIA IGHEXE % E) DHFICIRE > T & & & iR
- TJEHED B DT - FF7E
- TR T BITEHE T DAL L IS 1
Fr, Eld S EPELONSHFIHE L TIE, KDL I LELD B> 7%
- TJEHED B DT - FF7E
- TERED—IE DISHEX D HFICIRE > T12 & & & Z it
- FEF 5 TR # 7B

mE, —H»rO, BEZONZLHNEDOHE L TUTOERYD -7,
CRE SN EE O ERSFER DR Y 9 200 HfE

VT Iy (Fllan)E) oREEOEE

$72. UTOBERL D7,

-ESAP2 ICit# 0 H 5 [HiEA R TREMEDOR 7T 4 VT 4 bieE 2 L
HIWrcx 2AEHEL . TTIED 2 VITRHRSFOBEYIEICEE ST 2 LA b5
ML ZXAIT 5| L REETHY, PMEFEEOFROFKRICIEHTE
2LEzbN5,

c. EEAHRELHEIOZELITEEL L 3HEE,. 3L UZ20ER ((4F Para.618.c.)
®-5. ERSTFICOWT, D 2020 FED VY AR vy —RET WG Ot L4 5%
WCLTCEHHTAZEBEZOLNS,

ik, —i#lrb, FAONLALHNETOHE LTUTORERLED - 72,
cFPE SN ARBEO RN RO Y 5 22D R
- MARHEIC X o CAMBO SN L ORELH) L 72 5 O FEIE

(ZLEF) (LHEE Para.618

618 9 | BIrrittal & FHOLM) 1212, LT Z2a#d S & & T8, nb AZRER
AL TId, BRIP40 L7806 NG5 F0RE . RIEBEITICIF 3 B &
BRI 7 S A 2 X098 2 & & 98,

a. HiE| DT OB & R DILEI I 72 70 XOPE, &L 8% 70+ XD
ARITEIC BT 8 e

b. FilE| DFTT DB 7t & FERED LI 17 S TESL I, & L X TE S FIH D 5 >
BTG DI o o 57— S, Filods I OTHERAEIC B9 3

109



YIRDS—IREIWG  (EfR-1ER)

c. TP o E L < TBHL 038, 5% 5F DB (B : K& % 5 %l
DHFF 71 U715 ULTRH, V77— 2, Fikits & OBHERIEO 5 I
7 TEHES)
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WRICES T (L4kE Para.619)

[F4 v }]

- 1. PRF%EEREM O 2 4 HREEIC 51T 2 BICE T o BiZ, BhoBFEHERHTN 3
LR ORI O E L2 - BT 2 2 FICH 2 eEAOND, KrlH
TEHERE D U X 7 RpthIc X 0 BB REREMFF IR L VG 2 e b, Sty L
ExBvF VA (Wedt > HECLLEHIE) LaNrXsy - ot FiEz v RIS
IEITY ZEBEZLND,

X ZT, AlEEEE X, TRHEHEHOE R Offino Para.6 ICEL#E oM Y | [{REEEAMSE
DFFRICHEH SN, FEROTER S A RO RHEZE IC 0T, SR HIPH O fth o3k
% BALBRICEL 2, REAMTHIICE TN 2EOEE] (ERATHICE T 28
RARERTER O RICH IEREINS [ X7 & | HIZRHEEOF R L 1345 %
W) CEAL T3,

@-2. PHERMEDWHIR L 72 2 HifesFcBIT 2 TR L EIH O oI & ix, Flx
EUT2EETIHARETONDE LEZXTD, b, JIELEZAETHITHY,
AfR - R E o BV, FEEO Y X7 RHEOE I X ) . AERIEOHEIR L 1 D
R PR S E 2 B B 72 B O fth DRI T2 EIRT 5 2 e BEZ LN B,

v RBIE RS ORI B Y 3 b Ly B R KM 2554 O KBUER D FTE
v RME O SR O RHERH T 5 1 2 B S O B I o BT
v REKBOE B 3 RO - MERE 0 X5 DT
v REEE A T 3 EOFHE IS 2R 7 T 4 U T 4 DR
—F . b, ULToERLH -7,
AR AR ED P LY F ORBER ORI, [AEN S HEEE oo
B DIFE DR CTIE 7R\ D
CPCRRRE IS B B MO - R 0K ORI, FHEEIED R
L7 HPROWFN o RA ORI & OBEICABL VO TREL
YIS
BEREOBMICE Y 3 BHMOVR. 4 v 7 LROBGEN K, RRHK
REREDEO%DYav 7, —fleT s LrELLND,
[FEA4 ]

@-3. 7z, BICESITIE. [FA ¥ F1ICEHE L 22 A EFEMEICBE S 2 BEHEE 025 H)
oI zZ, ERAY A7 2B oL ZiLET 2 2@, &
BRI DA IRDSFH AT RE 25 2 REES 2 HIV T2 2 L8260 %,
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T T, VRZ &G BHRSMDF D 7 v XL EE IR S 248 (ER LTS ICE
LB AREREMO SO ZHEI NG Y X7 eH| FiIC X 2ZXB 2 &) O
R EFRIRL T 5,

(ZZEF ESAP2 229.1)
The AFR must report on the results of an analysis of the sensitivity of the Technical
Provisions to each of the major risks underlying the obligations which are covered in the

Technical Provisions.

(tkaR)
AFR /%, BEHTHIER & THN—S T S HIF D F 4 T FEHLH Y X 21200 TD
FEATHIE N 8 D IR JE DT DAF 2 FRET L 20 1T U7 & 720 b,

(ZZEF ESAP2 tabular version 2.2.9.1 Regulatory requirements)
L2 -272 (5):Information submitted to the administrative, management or supervisory
body on the calculation of the technical provisions shall include at least a reasoned
analysis on the reliability and adequacy of their calculation and on the sources and the
degree of uncertainty of the estimate of the technical provisions.
That reasoned analysis shall be supported by a sensitivity analysis that includes an
investigation of the sensitivity of the technical provisions to each of the major risks
underlying the obligations which are covered in the technical provisions.
The actuarial function shall clearly state and explain any concerns it may have concerning

the adequacy of technical provisions.

(k)

L2272 (5):Llif MG T Ic D v THPE - f555 - BB RRICIEH S gz, 7% <
& B HHICE I S IEHEL L 71 R7(source) & BTy HEf st D HEE DT HEEIE
DIELICB TS BFEHI e T 8 8 F 174U 7% 6 2 vse E DA PTIZIBIESER BT (BT
WG 23 70 03— T8 5] RAETHIC 020> S T2 IV X 2 1] 58 Bty g s D 8% /4 D
HEZEL) ICL VEMT SHZNTIILTZ 5 % 0, AF 12, FEliTHIER & DT IC5E
FHDPDSLEDINEDOWDSEEZICO THIREICGI L. L % 040137 & 7% v,

D-4 . FICEESHT 217 5 IAEHEST o i, G H O RO fHl) 122w Tid, 2020 £
DYNARyy—RTWGIcBWT, UTo@mbhitFxncwnsa,
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(BEER) o —ffi WG 2020 FEEDFEFTRER 2 — 5 [BI/EsS

Wi i2o0T (P6)

9.(1). BPrZ1T 5 RIEEEDHLN I D0 T, FRICE O TILFIFEDP D2 TIT -
T3 EDE[EE Sy KT, XPFEPEP I X 2 FFIEICI U TRAE L 72X 79 T
Pr#irTo T3 DB % K575,

DB TR 21To T SHH & L TlE, BEIEFICH MM DEZFEIZ
LW S EEADPAZHTD o0 MODPDXGEFHEL THIFZT> Tor S P
GLTl, Frra2an—DffERAESELESEDE VIIEHAPL S HoNE
120>, WESEPEE TN & DEEGIEZ L S0E VW IEHR L L hD 5 TH 7%,

FEIRICE D TIE, IFZ21(T 5 IRBEA[EDHENIC D0 T, D2 TEML TL»
& EDPEEIIN % (. KT BFEE AR, RIFFEAE L CTo & & DajE D%
Pos, KRFZGEL THWET>oTOBEHIE L T, SIIFIECHIERF DA
(BB S0 E DEHDPD - 7%,

@-5. BICESITIC BT 200 HE GoEEHEO ROt X, [FA v ] 1oy, %
DIRFRIC BT 2 AfEFH & L €02 Y ERGEDBLS 2 O AT S O A EFEMEZ o - 18
BY2ES2BEIARETICEBE2ZONS, /2, [FA v I3y, ZHE
K HTIc 351 2 ZBFHOMGEF IR T 2 A28 F X F8 A ) X7 0B+ 3
HHZHRET L b E2 NG,
7k, [RCEEE ] <k, ERdZ2EE 2 72 L ofbkkE Para.619 #SF ICEE# L Tk D |
F72, 2020 SEED Y ARy L —E WG It WTit, UTo@EyvEHFIh T3,
(ZEER) x> —ffif WG 2020 FEDFEFIHTE  FIHC2 —5 [IBIEE 7]

icou T (P6)

9.(2). BITHHE 7V FI2D0 T, ERICE D TIE, FFHTTE GBF, 245
F) B L TIIRETIFES T SIHA - > F VT Z/H 0 THIrZiroTid e
DIAIEDNZEE A ETH oo HREHATTE (RIZFRFELEFE, BFRIRI)FR) 12005 T
b, EVPHIBEH TCOEFH#ZEE L THODPDRHr&(r> Tl 8 & DE[E 7508 F
ok, I, LETIZS S5, BEEFRKELERIKES L 5GP, FEDIF
PEFIEF 7 CRFFEPECEINFEICONTD e F I FEHREL THFFIToTHE &
DERD B o7,

—77, ERICETIE, (FHZETIHEEXR T BIEH - > FJ FLUN Tt [18E
K FREEFE) [ HEE - FEEFE) ICBT ST E7o T8 & DEEDZ <
Hohz,

Lot HFEEAEICEEZ G X S FITEIINUEN) TS S & DEH S B o7,
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W-6. BIGESMOEMWEICEHL, UTOIEIIAERRH o720, ThdDesE
& LCRt#T %,

—EB OAHERMEICIZY R BEIND L OERYD - 72,
W AFESEME DRI BE L 72 R
CIAHEFME ] 13 Y A7 &M UFR O/KESEINDE L EZ D,
c A HEEELIZV X2 2D DTH B,
RICESNTIE. REAESTEX BIAED ) 27 QUE I RE R A HEFE M =5k
BOV AT & WEARERATHEERE=T1 P ORFEEE, OBFF) iIcow»
T, ZOWEOREZX - EEUEZIEET 2 2 L3 —-BNAHN TR AWV

Do
-ESAP22291 @ [FHEHALVR7DEE| b, JARDOY R 7 2IFTDOTIE
R,

HE I ARHEFRMED - 11z, VA7 D0HW@-3 b &I 3 &T2EANLET
BHotre —I7. —HH O FHIIIARHEEEOSHW@-1Th2 L35 (@3 1FF%EL T
%) BASLEHWIZY R Z200H@-3Thbsed2 (@ 1E3FEETE) BERVH-
726
WECES T O HIICB 3 2 5 R
<HBEAHEEEOSIT@- 11z, VAZ700HW-3bE&ENE LT 2
BER>
(RICFE 53 #T D #iH)
RIS O HIIE, ARHEEM L F8 AR ) 27, WITOFED ST - {02
THh 5,
- FEH R Y R 7 O EOEED, AEEEOZEOREOIEIC OB,
- fEEE Para.619 oft# S, X VAHIAZHMZIRL T2 b0 EHE 2
%, FRFEHIE (B 0 &F ) 2 ETRISEST ORI T 2 0%
Db 5,
- BRIEBORICESHTIIAT O N &, R L T AMENTH 5,
- ESAP2 iIcit#la nTwd [FEAR) X7 RT3 ICEOHE] 0 ) =7
I, IRRDY R BigTEE LB,
- 5 Z AT ORISR SRR AR O B R M Yo L 72 B D IRER AR D A B
HHERT 2 IR LR RTERMEIMTTH B,

(FEAR Y R 7 ORBISESTOESE - G
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- BN K0T 0 G AR 72) 3B %2, ESR EHREIBFORIR Y R 7 B OMGEICHE
HTt%3,

S b b~ nF 2y J THORRICEESEICL T,
RO WA D RRENZ Y TH | FHe ) X 7 OB CRIRAEHIZ
BLobZL%, BiAMEEL T2 LAV ETH D,

- QEBER ST © OBEHEE & B0 HICEH T 250 720 BREE
e LCEERY X7 OFEOHNT - PEBLETH 2,

< fER - REhER 7 CHEROAR OHEFH SN2 b D23 . [ SR 7R o
fth D FRL | & F o 72 IS EE T T I (R B fl o Z5 Bl & $E 2 & e
WBRELH D,

- RGPS O Zic X 0 ZRIBETEIRZED V. N7 v MHENZED B
FOWE R L CELREDLD 5D TIE RV,

- AEEICE T E T TR AKEEICO VT OMIEE TED AT, TR
MEFEME| ZBA TN - HUEL THL 2 LB ETH 5,

- FFERTR IS T 2R AEOL T oK E S RET 2 L 2EL T, £
At DB 2 HIWT, DB OREZ N T2 L 23nfge kb L
25, EISEOIEEBAMRICERYED 5,

GEFH O )

- REEREEOLZEN (V2 27) OFEE X O EORE . o - B L.
AMSB (B - f5 - BEHEE) & T2 b AHTH 2,

C ZOEEEZTAND >, WK EGE L B 05, FRE O g5 3E E 1R
2,

<EHHRIAEEEO OG- 1Ths L T2 (@-313FKEELT2) BER>

CRBICESNTO HAVIZ, RIHRSIEE I X 5 B & 10R., B ARl
ZFOE L. Z OHMRGMAICO VTR YYE - SHEFEN: - RA 2T 2 8
BDEHNTH 5, BIHREMHEHEIC X 282K T2 2 L3, THoH
FTHbh, EHMNTR,

C RICEE T & BRI & A O T <L LSO - BEETE hVGS
HIEIND, BICEINT & ZBBERSHTIZZNENDOHNDO T TITH C
& THaTiR iR,

D RAZHERICOWTHYRICEERT 20, HNZILKRT 2 0FE T 0w,

<EHMR Y ZRZDO0H®@-3ThH2eT2 (@ 11FFAEET2) BER>

cFER) R DDA T I VD TIE ARV,

C BB Y R ORRISES RN S, BRI & 2 o EIX, &
TG U THRIBT 54 A =2 Tl
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CE 22 REBEN AR EZRET 2 -0 0ER, RS REL Ts
WEHERHET ) Y —2APRETIRENDH 20T VD,
-@Eﬁ’ﬁ@ HRHWIE, SHEAMROFEOKRE T - HEMOIEETT
E/ Y

CFEARYRZICOWT, RHPNCA LRV - BIEER TV, SHEITS LT
FHEFEED DT - HEE 1T 9 D TR RV,

sﬂ;

il

U

¥, EEETHIC, AHERMEICET 2 RICEST (—oHOR) 2igH L TwsZEic

ﬁbf\~%#&uT®aﬁ%%oﬁo
RISESTTO—2HOER (R LATIRIC X 2 (R A2 EEUR 3R)
FEBLEOARPAE W EIC, EROAHNZRRHRIC X 2RSS h
5L Thzo CEBICHERLZAMRZEAT 2RIWEZL->TLE S & w
SRMETE, RBRABEEZEI/NS XX 5 & T3 EN2HERT
2HMEbDHD, DD, BICESNTO—DHDOR Y R & kb7
WAL BH L L ICHENIMBETH D,
- BENICE 2] BN AR ERE T 2 720 OlFR, B AEL CE
D, WEHEAHRET) V- ROLREDERINDL L, —DOHDR
THIIRT 258 X WD Tld v,
- AHEFEMICE T 2 BICES TR (—oHOKR) & FEARY A7 KT
LICESTTOR (ZOHOK) %, HbbET—2ICTIHIeMREILLN
5, BICEAMOHKE LTH, -1 ICB W TAMEEEL FERY A7 D
Witz BERH B L EZ D,

@-7. F7=, [HEWNZREPOMOERE | (B4 2 Eitoitdk (@-2) cBh#HEL, —if
o, UTOERES -7,

- [HERE 72 HiPH Ot OEINE | 2 <L o2 Fb, TN E2EBICHEL T

BT 24T 9 EB L. —RIITHRVWEF X D,

ST L 72808 oftici% DR 2 b s, Ehk [Nk

el & L GERT 200038 <. EBNICHEE TR vD,

c MR EIGEE T M iE B THIEEZ OO %EN 2 L 72 BA o2 LA @

HEFIE LTCRHET 2D TH o TiERwD,

- [ BB 7R EFH O fth O FIRE | & oRBICoWT, O-6°W0- 1 ICEdHFE N

AFEEMEDEFE (WS D IR OMER N AT BRI KI5,
IR L9 2RHEDSFEET 2 L ORLITHEA L AWHARDEEIND
. THRW 72 8P TR EB L 2858 | FICAHET 3 2 L3k

ZAbib,
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(ZZER) (LHeE Para.cl9

619. @ [FILSEZHr) 1212, BITEHEGF DIERES 7o & T8 7% B FIER TIN5 8 Bl et
DIKILSERT DGR EFAHT 8 Z & & T8, Zd, HIFERIFICITIEFHTIE P &
Ff, 238 L DTEHEFTATIE (P - (RIEFUTELF, FREF, R - K)H) P8
EFNFFS,
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ORAEFEE K UCRAET — & 0L - BEEERFOTRRIL (HHAE Para.620)
a. BALEEE
[#4 v F]

®-1. HEEEOERFIHICEESEZ2bDETEI L3 ELLNS,

b. JITHEDRER
[KA4 v ]

-2, MVIHSERINT VWS EEZIGAICEZDE BRI, M7 HEEI LT
RWEEZLGEICIIZOE EWEPMLHELEZ ZIHICONVWTEHHEHT LT EBE L
b5,

(ZZEF the AAE Glossary)
Conflict of interest - Situation in which an individual or organisation is involved in
multiple interests, one of which could possibly corrupt the motivation for an act in the

other or result in work which is not, or is not perceived to be, objective and impartial.

(k)

FIES DR — A K123 D FZSIC B SG L, ZD—D85, iDF#kIc &9 37T
BIDBIER 7 &, FEEE L TEBINTTLFTIE % V3R EBIHI T FETIE R0 &
Rk & BT LB T AJEEMES D S K

(ZE & ESAP22.1.2.2)
The AFR should set out information identifying relevant conflicts of interest and
describing how they have been managed including any potential conflicts of interest

between the individual undertaking and any group of which it is a part.

(&)

AFR %, B#ES &S FIa IR 215E 5 815K, WA DGIRTMHE ZDIR 2805503
N —FE DEJICE L 5 BFA IR % G0 THImMKR Z & DL 5 ICEPEL 72 D% 7ih
TSI 272 T 7% & 2 v,

(ZZEF ESAP2 tabular version 2.1.2.2 Regulatory requirements)
L2 - 268 (1): “Insurance and reinsurance undertakings shall incorporate the functions and
the associated reporting lines into the organisational structure in a way which ensures that

each function is free from influences that may compromise the function’s ability to

undertake its duties in an objective, fair and independent manner. Each function shall
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operate under the ultimate responsibility of, and report to the administrative, management
or supervisory body and shall, where appropriate, cooperate with the other functions in

carrying out their roles.”

L3 - 50G Guideline 46:
“The undertaking should take appropriate measures to address the potential conflicts of
interests, if the undertaking decides to add additional tasks or activities to the tasks and

activities of the actuarial function.”

()

L2-268 (1): (RIEKR CFFHRIED 5] ZTAK 1%, BHHIBEREDSE BT, LMED DM L <
CDIEZETTT SHE Z107% 20> L2 v iZEE R4 C & ZIEIRT S L 5

12, BHIRRER CNBRE T S AT 7 A > & MBS IS B A T~ & TH B, HSHHIFEHE
(12, EPE - #EE - BB BRI DRICHT Z B D FISFBID 5 X, EFE - #5E - BB
IS BRNETH S, Eho, BUZHEICIE, € DRI #EITT S L THDHHIEE
HEL IR T ENETH B,

L3 — SoG Guideline 46: 7[3ZZ (K75, AF DFFER TEE)IC, T 2 FFE X 1Z75E8) 7
BT S & FREL EHEICIT, FIZTFRIL, EHHT PSR IS LT S 7 o D
B LG s ENETH 3,

®-3. itk &id, [EBRITHEEL O DD LW 2 REY A EL2Z T hnwi e, 2L
CTHIRERIRY . WL F 2735870 ) 2 EBOFERFHICL > T I hhnwi L] T
Ho, HOLHESERE A TW ] ik, OIS FEIETRETh 22 & (L Tw 3
CRARINB L)) LRL TV,

(ZZEF)
JifE 7 2 F 2 7 Y —Z& [ Application of the Solvency II actuarial function to general
insurance firms/ ( /9.3 #7141 #%#H)
As well as the need for the Actuarial Function’s advice to be independent, perhaps just as
importantly it needs to be seen to be independent. By “independent”, we mean that the
advice is demonstrably free of inappropriate influence by any other function in the business
and as far as possible not coloured by business considerations where those conflict with

unbiased actuarial advice.

(k)
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AF DS L TOBBEBB EDEHZ 6 S [ARRICEE 201, AF 7ML T
BEHLINEBESFBEE I ETHE, SCTD ML TE ) Eid, WEPFE
[ DREGED & DA Lo i F F N Lo & EPEFAIFETH B S &, F L THEELIR
D, BNFLT2F2T7 ) —FOBSEN T 3HEDEFHIEIC L > THEES W E
EFEYT S,

B-4. 7 ENEIAEETH B VL TWE L RAINEZ L) ii20»wTld, &
AEE L EPEEMF IR E R BEELBH YV, A X2y 7B RE R THETH o T
b, HARNFVR X=XV VT BIXOANIPCET A, BOEHOBE % B3
TETHERTEZ2LHEZD, AT, BRERFORENZBEYNCREST 2 C &k, WEEE
BEOVEGICHEINCH D S IR 2L, FiAlREEZ LV vwo Z 5 Eo 2 JiER L
LTEZLNLS,

(ZEEF)
PE[FH T 2 F 2 7Y —2 [ Application of the Solvency II actuarial function to general
insurance firms/ ( 9.3 #7114 #%#HE)
This can be difficult where there is heavy overlap between the Risk Management Function
and Actuarial Function, with staft fulfilling common roles. However, with proper
imposition of governance, monitoring and the controllership acting as guardian or even
gatekeeper of inputs, models and outputs the aim of demonstrable independence can be
achieved.

(FIHE I & O &hE)
One example with which we are all familiar would be reserving, where it is theoretically
possible for pressure to be exerted by the finance function on the actuaries to reduce the
reserves to maximise underwriting profit. With properly set out process guidelines for
reserve setting (lodged with the controller) and a properly convened reserving governance
committee (with terms of reference formally agreed through the Insurer’s risk committee),
the Actuarial Function may find it easier to resist pressure and insist that reserves be

properly set at a best estimate.

()

SR A(HHEE T L TnBERLEIRB T E) 1t VX2 EPEHGEE AF & DHICA
FLBEEDPD D, XX 7P HBDORE R T LI NI L D75, 2L, 2o
FUR, EZXY 2 BELIAPETA, W DEPEDRE IR T & T, E
Al AJREZ PR TEDZEL T 3,

(G212 & 0 &)
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Fe BLDERFH LA T B 2D L THIFEDD S, RIET|ZFus #RANL T3
ZeDIC, MTFREREICL ) 7 2 F 2 7V —ICHEfg i 6 T L JIE) BT 608 28 P
PEGHIIC 125 D 1R B, 8 E D e & D Fifie & 155 (& it g (F1HE0E : ERED
(DO L DN VBT, T7#[Z DR/ &2 — & L N HEFOMERZ#H 52 (/i
KE92Hik VD)) IcZFERL1E) 2, BUICIHES W E e BN F > XS (IR
WAt o ) X2 ZFEAFH L TIEAICHE S I Z7EFHEN &) #H0ICRET S &
ICL D, AF 12X DBEGICIEICH 9 S EPTES L 5154 0, Hfgs i@ IC 7R IR
TRESNS L 5IC% B,

c. MNFBARER

[FA4 v ]

®-5. WIAHTHF L OCRIFHHYFZ R ZNICOWT, DERAHS X ORBZ G L
TWEEBLVOZORAEZTH T2 8E 26N 5, (REEE OB EIC O W T
. SHomEIcX 3,)

B-6. [ZYMFEBY%] &1X. ESAP2 @ 2.1.2.5 151} % [the relevant knowledge
and experience | & [FIFETH % LML T\» %, ESAP2 tabular version Tl, 2.1.2.5 ®
HTY ANy =1 LRI 273 555 2 FA2 S L, [AFR OfERUICB 53 2 (o
TEHER)HE I, L2-273Q) TERIN B HRIETFHICHKS | L LTwd, ZhzHE
25 e, MEARABOMIIL F— ] iIcsn»Tld, RRAROMEEE v BEIcES
L. WY 72 &k, Falks L OBE T 2 EBRBZ A L Tn b 2 L o@iH»AKD biTn
R ACY (N

(L& ESAP22.1.2.5)
The AFR may provide information to demonstrate that each of the contributors to the AFR,
and, if applicable, the individual taking overall responsibility for the AFR, has the relevant
knowledge and experience to tulfil the role.

()

AFR /#, AFR ~D & % D#FfgZ & L N B 6, AFR ICH L TEMN) 2 EF 7 5] & 52
I SIGNDS, Z DRE#F T DICHET Akt i w93 & & #2773 gk # 12
2L Th L,

(ZZE# ESAP2 tabular version 2.1.2.5. Regulatory requirements)

L2-273 (2): “The assessment of whether a person is fit shall include an assessment of the

person's professional and formal qualifications, knowledge and relevant experience within

121




YIRDS—IREIWG  (EfR-1ER)

the insurance sector, other financial sectors or other businesses and shall take into account
the respective duties allocated to that person and, where relevant, the insurance, financial,

accounting, actuarial and management skills of the person.”

(k)

B BANYY DY) D75 2> DEEAL IS 12, REEAST, D2t 2 % — K it Z Dy DFFEIZ F 17
8 Z DAY DETHI R LA 7% B Ak K NEE T SRR DIl & 50 8 & T 1,

E. TDAYICE D HToHNEZNZADEF. RIFHL T EGEICIZEDAYDIR

e, M. 27 RIEEFER VEPEET) 2 ZI8 T 8 N & TH 3,

-6 1CHD [ZYRMFRE R LT, —EHroUTD X ) RERS

H o7
BB LOAERE A T2 C L e RERENHER T2 ey b L L
TEz2bILD
c T F 2T Y —ITERIEES 55 CEBORED ickswT, HSH oM
NEBEOHHENICE W THMEB2RMET s eI Tsh, Y
RRAZE LAV REB 2Rt cE vz, HAT 75270 —%
DIERETH 2 Lk, WY REKS XU EE T 5 2 L oFiHIc
WfgstE2HLNS
CHART7 25727 V) —2DERKRETH S LITMA, WEHE OEEHE
ERETHLERET LW
DT 7 F 2T ) —RDIERBERK, W CHRBERR LA ZE b #E
A ECNRYR
BBttt R — 7+ U A ORE (LR BR TR, R L)
#EETLL, [HRT 27527V —20IERE] 727 Cldidige 5%
RN DTIX R\
- R E N — 2 ORI A B3 2 EBREBRER AR T 5 LA ET L
vy
1 BN EVED T r Y = 7 v a vICBE T 2 R, BERBRSHT
BT IBNR B OEB T AR AR Tl kv
- B O F AR < id, T2 7% /KEEICN 3 2 BRIEILES, 775 =
TV —ROY K — MK DMERFEDONRBMNETIL R 2

122




YIRDS—IREIWG  (EfR-1ER)

d HELER- VYV —2X

[R4 v F]

B-7. BERHER VY — 22 HRLCWEEBL0Z0BMz8HT s 2825
na,

-8, [BELICLERMER ] 1o nTld, [HEERF~DEEEEIC X b BRELIC L E Rl %
HHECHUG T % 2R, [N O M 215 2 HERR ). TR IEAT 2 L E R 72
B D o 726, WS FICHE T 2R LHRLTw3,

(ZZEF IALS [ICPs and ComFrame — November 2019/ 8.3.12)

Each control function should have the authority to communicate on its own initiative with
any employee and to have unrestricted access to information in any business unit that it
needs to carry out its responsibilities. The control functions should have the right to
conduct investigations of possible breaches and to request assistance from specialists within
the insurer, eg legal and internal audit, or engage external specialists to perform the task.

The control functions should be free to report to Senior Management or the Board on any
irregularities or possible breaches disclosed by its investigations, without fear of retaliation

or distavour from management.

(k)

BATHIEEEIL, H 6 THINCHEESE 2 2=0—2a>328 ), ZOEFFEETED
I1C B2 HEIPIDIEHRIC HHIC 7 2 € X T& SHERFIFONE TH 3, HIEEGEIL, &
NI 2R DB Z ER L. RIRAFANDELISE  (BIZ 1L, 5E L CHBEE) 12X
PEFEET SR, F 7 12T #5753 7 D ICHEE D BIS % (L 7 3 1 F #6593
NF TH B, HHIEREIL, FEEWED & DI F 131G L IkiR > # RS Z &%, HE
12 o THIS 2212 7 o 76 TIETT 2 P08 AR 228 /I D0 T, LiREPEIED & 0> 125K 7%
BICHIICIRE T B EBTESLIICTNETH S,

®-9. [V y—x] iowTlk, BEEL+R—t OFIHE TH 2 FEER, RERAZRED
WYIEZ W3 2 7- 0 OIFHRE @Y e X 3 [HEgA A Xy 75 X O0N#EY) 75 IT
S REERR T e R R, WEEZAT ) 720 0+ RS L IR L Tw 5,

(BZEFL IAIS [ICPs and ComFrame — November 2019 8.3.13)

Each control function should have the resources necessary to fulfil its responsibilities and

achieve the specific goals in its areas of responsibility. This includes qualified staff and

appropriate IT/management information processes. The function should be organised in
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an appropriate manner to achieve its goals.

()

B HIRRE I, € DEITERE L, Z DEMTSIFICFE I STFED AR EEK T B 7 0 I1C4
HL ) =R FIFONEITH B, Tt FEL X%y 7 E L R % T EE#R
TR RPGFNS, €DEFEIL, € DHRIZEL T S 7 8 ICHY) 7% 757k TS 418~
FTDH S,

(ZEE R ESAP2 1.3.5)
Principle 4: The AFR should be structured according to the needs of the intended users, in
particular the Administrative, Management or Supervisory Body (AMSB).

(k)
JFB 4 : AFR 12415 & 5 3 FIIHE . FFICEPE - #55 - EEHER (AMSB) @ = —XICHE>
THHEINSEXNFTH S,

(ZZ & ESAP2 tabular version 1.3.5. Regulatory requirement)
L3 — SoG Guideline 39 — Monitoring and reporting: “The undertaking should establish
monitoring and reporting mechanisms within the internal control system which provide the

AMSB with the relevant information for the decision-making processes.”

()

L3-SoG oA FZ742>39- £=41>20t#E:

FIZ Tt R X T ANIC, BEAE TR 12T 3 6 % AMSB 12 {245
BLIBE=KY 2 IROTRE DM A FHET ERETH B,

(ZZEF ESAPZ2 tabular version 1.3.5. Explanation of considerations made by issuer)
The tasks assigned to the AF and the related reporting (AFR) can be understood as part of
the monitoring and reporting mechanisms mentioned in L3 — SoG Guideline 39, which

states that information provided to the AMSB should be relevant to its decision-making.

(k#k)

AF 123 9 24T 6 71 7 (1 F 2 GH#E T 5 HAAZ(AFR) 12, L3-SoG 54 FZ 4 > 39 12708 &
NTHGE=XY > 2 EDIH A D—FEEFER & 1, AMSB IZ {84 & 3 [5# /11,
ERREICH L TH)TH S NF Ed#dh i3,

e. JHIZHE - WAYE DRECRICBE T 2 AL IRIE ~ D HEPUM: i BE 3 % FFAM
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©-1 0. FZM - EIEEOTERICBET 2 HHNBUEDR H 2856, ZOAMEIIRL., M
FENBUEICHERLL T2 BB X U2 ORI ZEEH T 2 2 e 3B H N5,

(ZZEF) (1162 Para.620
620. @ [ EFEH K Ol 7 — L DI IE - B 1EEF DRI 1212, LT &7
BB, ETE, L, KATICHE Tt il & FAEHBISEP M7 L T3 E
EITBT L DHHE L v,
a. RRAFE T DiE. R+ L M H
b. A DL E B L VEH D, 7 DFHEGTE L i Hibf 10 & ol # &'D
L D ICHEMRL 7= 129 3 15
c. PRAFDOIH L B d NEITEH PR LMk & AR F L T8 2 & 2 15
d. BAFIC B L fERE L OV Y — X PR E 1T or B IC B 3 15H
e. FTIE - B DRERIZBT 3 HABIED B & 1 T o> BG4 1%, 2HFHUE ~DHEHN
PEIC B 7 & (RIGHPEFERE H 5 O 71
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