Least Squares Monte Carlo (LSMC)
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Date 8/31/2008 9/30/2008 10/31/2008 11/30/2008 12/31/2008 1/31/2009 2/28/2009
Short Rate 2.17% 1.78% 1.34% 0.90% 0.37% 0.51% 0.72%
Medium Rate 3.45% 3.38% 3.29% 2.35% 1.87% 2.27% 2.69%
Long Rate 4.43% 4.31% 4.35% 3.45% 2.69% 3.58% 3.71%
Domestic 1,282.83 1,166.36 968.75 896.24 903.25 825.88 735.09
International 55.46 49.12 38.88 36.41 39.63 34.19 30.64
Bond 85.72 84.21 82.29 84.78 90.42 88.63 87.69
Actual CTE(0) 673,037 819,965 1,093,087 1,234,886 1,260,257 1,393,905 1,535,085
LSMC CTE(0) 673,037 809,070 1,070,644 1,213,740 1,225,947 1,398,308 1,555,282
Actual CTE(90) 1,669,260 1,915,224 2,311,306 2,521,270 2,579,166 2,746,363 2,919,130
LSMC CTE(90) 1,669,260 1,876,659 2,249,762 2,459,573 2,493,020 2,740,183 2,994,518
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Date 3/31/2012 4/30/2012 5/31/2012 6/30/2012 7/31/2012 8/31/2012 9/30/2012
Short Rate 0.19% 0.20% 0.18% 0.21% 0.16% 0.16% 0.17%
Medium Rate 1.61% 1.33% 1.03% 1.11% 0.98% 1.01% 1.04%
Long Rate 3.35% 3.12% 2.67% 2.76% 2.56% 2.68% 2.82%
Domestic 1,408.47 1,397.91 1,310.33 1,362.16 1,379.32 1,406.58 1,440.67
International 53.06 51.96 46.17 49.42 49.46 51.04 52.43
Bond 81.60 82.50 83.27 83.32 84.35 84.49 84.64
Actual CTE(O) 824,492 852,740 954,786 907,467 908,110 892,440 870,279
LSMC CTE(O) 824,492 844,369 934,602 883,107 938,851 911,201 880,183
Actual CTE(90) 1,999,785 2,030,838 2,188,788 2,117,304 2,116,912 2,084,463 2,056,270
LSMC CTE(90) 1,999,785 2,019,488 2,154,741 2,073,519 2,164,805 2,110,317 2,060,292
2,500,000
f
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* DVO1D+SYFx2 T

DVO1
Sthousand lyr 2yr 3yr 4yr 5yr 7yr 10 yr 30 yr Duration
5/31/2013 (24) 137 (0) 368 332 (806) (332) - 3.45
6/3/2013 (22) 139 1 376 404 (833) (335) - 2.86
6/4/2013 (24) 134 0 372 340 (814) (331) - 3.41
6/5/2013 (24) 139 1 377 363 (819) (335) - 3.16
6/6/2013 (26) 140 0 376 345 (810) (338) - 3.31
6/7/2013 (25) 137 (0) 371 331 (806) (333) - 3.45
6/10/2013 (26) 127 (6) 355 236 (772) (322) - 4.32
6/11/2013 (27) 124 (10) 359 200 (763) (317) - 4.59
6/12/2013 (27) 128 (6) 361 245 (777) (326) - 4.24
6/13/2013 (27) 130 (5) 364 256 (781) (327) - 4.13
6/14/2013 (23) 138 1 381 376 (824) (333) - 3.00
6/17/2013 (21) 136 1 380 382 (827) (329) - 2.93
6/18/2013 (23) 130 1 382 303 (806) (319) - 3.51
6/19/2013 (23) 131 2 385 312 (809) (320) - 3.41
6/20/2013 (21) 94 (23) 364 75 (704) (268) - 5.00
6/21/2013 (17) 78 (33) 368 28 (672) (241) - 4.99
6/24/2013 2 34 (47) 411 (12) (587) (155) - 3.24
6/25/2013 (4) 54 (36) 387 16 (641) (191) - 4.07
6/26/2013 (10) 68 (32) 383 27 (669) (214) - 4.52
6/27/2013 (12) 72 (29) 366 48 (671) (226) - 4.58
6/28/2013 (13) 74 (29) 372 34 (669) (229) - 4.67
6/30/2013 (11) 76 (24) 379 70 (700) (231) - 4.51
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Change in:

Assets

Liabilities

Difference

6/3/2013 1.98 1.70 (0.28)
6/4/2013 (2.77) (2.50) 0.28
6/5/2013 2.36 2.26 (0.09)
6/6/2013 1.03 1.08 0.05
6/7/2013 (2.39) (2.34) 0.04
6/10/2013 (3.86) (4.01) (0.16)
6/11/2013 (1.24) (1.44) (0.20)
6/12/2013 1.91 2.15 0.25
6/13/2013 0.33 0.38 0.05
6/14/2013 3.11 3.00 (0.11)
6/17/2013 (1.61) (1.63) (0.02)
6/18/2013 (3.62) (3.37) 0.25
6/19/2013 0.31 0.29 (0.02)
6/20/2013 (11.87) (13.19) (1.32)
6/21/2013 (3.84) (4.55) (0.71)
6/24/2013 (10.37) (10.35) 0.02
6/25/2013 2.16 2.76 0.60
6/26/2013 3.13 3.07 (0.06)
6/27/2013 1.50 1.67 0.17
6/28/2013 0.67 0.50 (0.17)
6/30/2013 (1.12) (0.45) 0.67
Total (24.19) (24.96) (0.77)
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