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A Basic Income & a pernodic cash payment unconditionally delfivered to all on
an individual basis, without means-test or work requirement.

Here are the 5 Charactenstics of Basic Income

Periodic—lt i paid at regular intervals (for example every month), not as a
one-off grant.

Cash payment—it iz paid in an approprnate medium of exchange, allowing
those who receive it o decide what they spend it on. it is not, therefore,
paid either in lkand [such as food or services) or in vouchers dedicated to a
specific use.

Individval—lt is paid on an individual bass—and not, for instance, to
households.

Universal—lt is paid to all, without means test.

Uncondilional—It is paid without a requirement to work or to demonstrate
willingness-to-work.

Basic Income Borth Mebworic hifpsfbosicincome.orgfoboui-basicincome)/
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Negative income tax experiments. It turns out, the U.S. government did try to answer

some of those questions.

Early in his presidency, Richard Nixon proposed the Family Assistance Plan. The plan
had a negative income tax at its center — it guaranteed money to families with children,

with assistance payments declining as a function of earnings

Nixon’ s vision never came to fruition, but between 1968 and 1982, the U.S. and Canada
tested the idea of a negative income tax in a series of five social experiments.
Unfortunately, according to Angrist, these experiments were not as useful as they might
have been. The designs were complex, with too many treatment arms, a feature that reduced
statistical power. The data collection strategy was not well thought out, and when social
scientists looked back at the records years later, they found a high rate of misreported

income.
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