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»+ 4.1.23. The starting point of the ICS is the audited
consolidated GAAP balance sheet of the insurance
holding company of an insurance group or financial holding
company of a financial conglomerate.
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monitoring period)
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+  While the IAIS will strongly encourage IAIGs to participate,
the IAIS is a standard setting body and does not have the
legal power to directly mandate any reporting and ultimate
decision making rests with the GWS.

(IAIS High Level Messages: ICS Version 2.0 for the
monitoring period and Comparability Assessment)
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+ ICS Version 2.0 for the monitoring period is not for
decision making by supervisors, nor is it intended for use

by third parties. In this context, the IAIS encourages IAIGs

not to disclose their ICS Version 2.0 results to any third
parties.

(IAIS Operationalisation of the Monitoring Period)
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Figure 1: Annual Reporting and Analysis during the Monitoring Period
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+ Comparable outcomes to the ICS means that the
Aggregation Method (AM) would produce similar, but
not necessarily identical, results over time that

trigger supervisory action on group capital adequacy
grounds.
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Table 15. Mortality level shocks

X%
EEA and Switzerland 12.5%
US and Canada 12.5%
China 12.5%
Japan 10 %
Other developed markets 12.5%
Other emerging market 12.5%
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