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ﬂ ASSOCIATION ACTUARIELLE INTERNATIONALE

Worldwide association, representing 65,000 actuaries in 110+
countries.

The |1AA is the continuation of the "Comité Permanent des
Congrés d'Actuaires” established in 1895 as an association of
individuals. In 1998, the |AA was restructured. The major
responsibilities of the |AA are now in the hands of local
actuarial associations.

Sections predate the |IAA as an association of associations;
ASTIN, for example, was created in 1957, They facilitate the
participation of individual actuaries exchanging knowledge
on specific topics in an international setting, and sections are
the conduit for actuaries to be part of the IAA as an individual.

i ¥ section Task Force of LAA (2017), “Waorking together to strengthen LAA Sections,” Prasentation decument
used in the Presidents’ Forwm inthe Budapest 1A&mesting
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i ¥4 section Task Force of LAA (2017), “Waorking together to strengthen 1AA Sections,” Presentation decument
used in the Presidents’ Forwm inthe Budapest 1A meseting

ZDATA RIIT AADKEAMEREZTRLTHNET, TAAIKE, BRREZITI DU VAR EITERA
= (=787 47 - aivT 1), WEFOEESR (2IvT4) Bdbo7T, Mike L CoBRRE
@%%ﬁﬁk®ﬂ¢%&ﬁﬁ#%bfw<bﬁffﬂ\*ﬁ\ﬁ7v5yﬁ\::K%VT%é&%DS
OBV ET, SRIIIDOEIVa DO THDHPBSSOTrE—va i LiznEnd L TRIEE
FELLTWDADTTN, AA Y bO—2F, ZORIZRINTWDHERBY, £ a i, T AAKRE
MOAMNERRIND EWVoTEBRICITRNWE NS 2 & TT, ZOREZZOMTIEWZZIThiEE Bn
35

24-31



k.o |IAA COMMITTEES IAA SECTIONS

(3/6)

Members appointed by FMAs, = Any individual actuary & other
interested professional can be

Activities such as establishing member of a Section.

limisens with supranational

organizations or the discussion = Objectives established by each

of ISAPs, Section for its own members.

Other activities aligned with the = Activities based on the Section

lAA's strategic objectives. members’ particular interests.
Committees are established = Sections sit & vote on the |AA
and regulated by the |AA Council,

executive committee.

IAA Committees & Sections act separately in the |1AA organizational
structure, and have particular interests & needs, They complement
each other & co-work to achieve |AA goals,

i ¥ section Task Force of LAA (2017), “Waorking together to strengthen LAA Sections,” Prasentation decument
used in the Presidents’ Forwm inthe Budapest 1A&mesting
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A8 & 447 L3 o (a/E)

D )

A inted to Atend |AA councll
FMA's represent the Aiainglisl e
volunteers FMA in an IAA poricipate in Task

a Committee

commitiee

Forces

i ¥ section Task Force of LAA (2017), “Waorking together to strengthen LAA Sections,” Prasentation decument
used in the Presidents’ Forwm inthe Budapest 1A&mesting
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IAA &
i3y
(5/€) “To facilitate individual
actuaries exchanging
knowledge on specific
topics in an international
sefting.”

SECTION VALUE PROPOSITION

Mandatory &
voluntary professional
development
opportunifies|

Promafe incividual
professional recognifion!

Enhance knowledge 4
job performoncel

Fersonal & virfuol
nebhworking!

Through Sections, FMAS gain
experienced actuaries with international skills and views.

i ¥ section Task Force of LAA (2017), “Waorking together to strengthen LAA Sections,” Prasentation decument
used in the Presidents’ Forwm inthe Budapest 1A&mesting

ZDATA RZEZ v arOR) (R=12) BEVTHY ETTNEL, EHT. LIFEOMVIKLIC
Y FETR, FFETHIUTFELEVIRED FE Yy Z7ICB LT, BRZRHL TV, ZThaEENRE
YT AT ORTIT) 2L RETDHENWS ZLTY, MADT V—2ROTHETH, BRAHITEN
Bty 7 4 7T TREDELENS ZE s Tt BnEd, 2L T, BRicksanL
THTTETTRIREI LWV ZEEHVET, TOLIRIENEILL, B a vy OEBIZR ST
HENH T ETT,

IAA &

i,

{E,u"g} = * Webinars
+ International colloguia

+ Srientific program for ICA

* [Foster actuarial research

OTHER BENEFITS

* Discounts on colloguia,
international congresses &
meetings

*  Access to virtual libraries,
reference lists & the ASTIN
Bulletin

*  Prizes & bursaries

* Professional & volunteering
opportunities

* Mewsletter of activities

* Virtual & face-to-face network &
learning opportunities. @

i ¥ section Task Force of LAA (2017), “Waorking together to strengthen LAA Sections,” Prasentation decument
used in the Presidents’ Forwm inthe Budapest 1A&mesting
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HSANSTHRIT D), HERINTFRL O TERVDEBNET, LN EToE, AEE VS DI T
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FPHEENETROVD TRV E BnEd,

ZDIED, BEFRLEOSZEFEERNHY £3, ZiUud,. PBSSOREBIZRLNWEZLZ LS
T TCRETERVWDITENL, ®LOERTHZVRTIE WAIXSTZVETROTYT, Thdb, ZIFERLE
L7=. TASTINJ IZH 723X Th., PBSSOEETHNITPBS SOEFHLELE L D ) BEHINT
TEET,

PBSSOXBITIE, fTHRNDIENVIZELARA L MeDTTR, 77F 27V —20ORB TR
THH, BEAZOZETRITHVY, BHEFETHMTHWVWOTTR, PBSSEAIOS 4 &I
ENWTHDFETITINEL, AT —R—EBI2DV T, “Open to student actuaries”, Z3LH 6 “actuaries
who are not members of I A A member associations”, Z#L2 D “persons who are not actuaries” &
HLHOT, 727 F a7 U —TiFe Th, HERESCERMEIFICHLALNTFETLRNET L)
ZLTY, 2. 25 LB E. PBS SEEZAESOEKRIIZITRITIUIVTRNE NS Z &iTiTko
TWerb LLEEA, Th, fECHOANETEWVI ZEEFEERKRA Y I EBWES, 77527
—RDIERBE TRV ERIEMIIRVO TN, KEHZR LS, ANTSIT 20 THIUTBERZRW T,
5, FITBWET,

PBSS/L— L EDIRFE

<Article 4>

There shall be three classes of PBSS members, consisting of Ordinary, Observer and Donor
Members.

a. The class of Ordinary Members is open to individual actuary members of TAA member
asseciations, Qualified individuals interested in becoming Ordinarv Members may submir
their applications either directly to the IAA Secretariat or to their respective member
association,

b. The class of Observer Members is open to student actuaries, actuaries who are not
members of IAA member associations and persons who are not actuaries, provided that they
are interested in following and participating in the activities of PBSS and are noted for their
particular competence or interest in pensions, social security or employvee benefit matters.
Qualified individuals interested in becoming Observer Members may submit their
applications to the PBSS Committee, which may assess the application and determine
whether the applications are to be approved.

TDATA ROZLIFEHTIEEDLRWVWITR VW EEIOTTITE L, BV r—va=r 7 eniE
ZAFNRHDLDTT AT TTNENWIZETTIINE DL, BV —a=r 78, ZZi2bh Loz,
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LRIV, BHEEV Ta— e —RBEFRELH LT, LW &, MBEICITA UL 250
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BIZIZZNIET HE L s U—ZASAE NI TACADTRELNTNDHZ ETHIINEL, T AU BT
LZOTHIUL, NTADEIREZAVNNDTERNNE, AXVART AV AHIZVEE, & IRA
REETHT, BFEVBIMLIZL< N EWVNI LI bdbd, TOXIREWETIE, #lZIE. PBSS
DaARXFT LEHARTRLDOTHIVUL, 5 EI3BEID T,

Eoh—az—oFdeLToressaax7 L4

UTFIE, o bPa X - 20F7 L02016)DHMBEEEREERT
BT H L) —AKRDOHRA (PRSSERREHBERELY)

* We think location is an important part of this. Having local
actuaries is also an important part. More people are thinking
about ‘busicationing,” namely business and vacation combined.

* We know that large actuarial organisations already have lots of
meetings in the UK and in the US, but not in Africa, Hong Kong,
Singapore or elsewhere.

* A possible location in the US is Hawaii. It is a good location to go
to for a vacation and for a meeting. It is also a ﬁt}ud location
because it is close to Japan and the mainland of the US.

Webinar I, ZHFLDOHITIFEL LENE T BARRFF TR, KIE, BED 9FRF, 10 KEHWINH A X
— hT2DOTT, ELHEHET IR 2R EBWET, Thund, BliE, BHSA, EOLT
HLhL oAV TA RENDILLLAEEA, BLNLTYTHNEY TIOTIEARWNE, LML, £
DEIRZEEFHY EFHA, WHHEDVAT LATIERNOT, B ToHNADZ EFRWTT i, BEHIHE#
BIZH X — RTELHEIIRsTnET, 727, REIVAEDOFEZHET-VWEVWS Z & iEd 5 & EN
FT, FHITITFRNIC TR L TWRNWEEDTEE NS 2 EHV ET IR EL, PBSSOSEICRD &
TOUDEETTELEVWI AT v bBRBHDHEND Z L TT,
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Selecting Discount Rates for Assessing Funded Status of Target Benefits Plans [September 2017- Chung-Mung [George) Ma,
PESS/IACA Colloquium Cancun 2017)

* Far the purpose of determining the gaing concem funded status of a defined bensfit pensian plan, the current actuarial
practice is to determine the liabilities of the plan using a discount rate based on the expected investment return from the
pension fund {the “traditicnal® approach),

= n the other hand, financial economists hawe adwocated the use of a discount rate based on the market yields of
investrment grade bonds, with an appropriately low level of risk, whaose cash flows reascnably match the expected benefit
payments, regardless of how the plan assets are invested (the "financial economics” approach).

* This paper explores the issue of selecting discount rates for assessing the funded status of target benefit plans, A targst
benefit plan is a pension plan that aims to provide a target retirement income to its members through the pooling of
economic and demographic risks, where the emplayer's funding obligation is predefined while members' benefits may be
adjusted upwards or downwards relative to the target.

= From the viewpalnt of managing the risk of Intergenerational inequity, it is proposed that the only discount rate for
assessing the funded status of a target benefit plan that serves the best interests of members is one based on the
traditional approach

* To support our proposition, we conduct Monte Carlo simulations on three model plans to demonstrate the impact on
pension wealth distributions resulted from the two discount rate approaches,

)27 LR 1)A R (1/2)

<DB Plans Far From Being Eliminated= October 2017 - Plansponsor

» While headlines have stated the disappearance of defined benefit (DB} retirement
plans, a report from Aon shows only 6% of U5, corporate DB plan obligations have
actually been settled since 2012,

= “While the number of closed and frozen defined benefit plans continues to increase,
plan sponsors still have an obligation to fund these plans, which means they are far
from being eliminated altogether,” sayvs Rick Jones, retirement and investment senior
partner at Aon,

* "Pension risk transfer iz a trillion-dollar market, and much more will be settled in
coming years as corporate finance and insurance market environments allow, There is
only so much bandwidth in both, but plan sponsor interest and market capacity
continue to grow.”

FERIOBIEM D, 20D 2 DORT A RIFEKBLET, X—F ¥/ - T4 77V =350 LZAEEZEN
EERELTOERALR, 2L TEATEAREZEL TN DTIERW M E B o TnET,
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Virtual Library (1/2)

PBSS =i
Virtual Library
Sacial Becurity

Seneral

HActuarial Metncs for Moniloring e Sustainability of e US Sccial Sscurity System
Social Security Administratian - inbsrnaticral Updats
Campartcn of different bypes of sccial sacurily wchemi
Country-specific studies of Locial Secuney

Actusiial mansgement of sccial securily

Risk management of social security

Financing of pansion schemes

optimal hunding of social security

Raformety socil seoulity - Seneal

Riaforming So0ial Seoutity - Paramatric rebomeds

Reforming sockal security « Hotional Defined Gontribution schemes
Reforming social security - Individual accounts

Reforming ookl security - Raising retirement age
Rieforming social seourity - Asiomatic balancing mechanisms
Penzion relorm in develoging countriss

Mctuarial assumgitions for zocial security schemes

The rols of the actuary in social security

brvesimand af social security schemes

Retwrement insuss

irdwrgereralional squity

Performance indicaton for social security schamas

Virtual Library (2/2)

Pensions and the economy
Unemploymen indurancs
Health pravendion

Financing health care in social security

Decupational pensions

Design issues in defined bemedit plans
Country-specilic aludied af employs-spanionsd cooupational peniion plar
Funding defined benaft pension plans
Accounting for delined beneff pension plans
Financial econoeics and pensions
Axnelbisability modeling and management
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